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To print the monthly publication entitled ‘‘ Economic Indicators” 
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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.50) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.25 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a marked drop in over-all economic activity between 
1957 and the first quarter of 1958, according to preliminary estimates. 


{Billions of dollars] 


the fourth quarter oF 


































































































1957 
1958, 
first quarter ! 
Year! First quarter Fourth quarter ! 
Economic group Excess Excess Excess Excess 
7 of re- ™ of re- . of re- of re- 
_— x- | ceipts || po. x- | ceipts || po x- | ceipts || p, | Ex- | ceipts 
tee | pend-| (+) || &.| pend-| (+) |] ccs. |pend-| (+) |] or°7.| pend-| (+) 
ceipts | itures| or ex- || °“PtS| itures| or ex- || CP*S| itures| or ex- || °!P*S| jitures| or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(~) (~) (=) (—) 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal income-}300. 6 |------|------- BOG © lowccccloececes Bem 3 lncceccivccesne EEE 
Personal consumption ex- 
ON Ee eee a BT lewcenvelncoces ee © i cencsetousses See © ticuece | 
Personal net saving (+-)-|------|------ SA. S Becccasiesoces BR. S Revcccstececes SE S Gaccassoceus 18.3 
Business: 
Gross retained earnings__._| 43. 5 |_-----|------- OG8 Jescepetadsteae 2 2S ee, eee Mi lccccusincouns 
Gross private domestic in- 
ES | Per i 2 oa er Ge © lucccscchbncons Cee loccasuelimeseua BOW Icceews ' 
Exéess of investment 
RS, FN Mmmm aoe Bisanenteanssie mtn S Beccccclcecuen a ee (2) 
International: 
Net foreign investment _-_--|...--- Oe laceawedliveusas © FP lesesccdliceoncs Be nacoecslceseas '. Desens 
Excess of receipts (+) 
or of investment (—)-]_.----|------ a ee eee 28.) Vssaccslesvons ae © Nekswenlnecnen —1.5 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
saan ls hl ne, ees LS a, ee Fae: O lccwuuseoccwuu i  lncaencieoaans 
Less: Transfers, interest, 
and subsidies (net)_..--- 8 a BD ivvncoctenascon Se Se OE DO hicccodiboecun 
Net receipts.........- Oe tisedactsounans _ 2 ee ee ee See ene C) ‘hieusacdieneoen 
Total government expendi- 
ETRE eS SE 8 eee eee Fa kf ae = Se i gt) er 
Less: Transfers, interest, 
and subsidies (net)....._]------ = See keene Be toa cceculaasece | hg) eee, See ZB. O lvcscae 
Purchases of goods 
and services_._..---|-.---- BO* foccusavtivesace SoS sucveedheveses Ble sigeeus teeacee 2 S| ern 
Surplus (+) or 
deficit (—) on 
income and 
product account_|_..-..-]--..-- LO tieéssslocusuc Oo Oloscsaslanuane —=9, © thcosgnmehhsd (?) 
Statistical discrepancy..-..-.--- eo ene, 2.4 - 1.8 ie S| ees 2.1 OO tei (?) 
GROSS NATIONAL PROD- 
IERIE IRAE Se Wie 434. 4 |434 4 |....... 429.9 |429. 9 |......- 432. 6 |432. 6 |....... 424.0 |4240 |...... 
1 Preliminary estimates. 3 Not available, 


Norte.—For exphnnation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President, 
January 1953, Appendix A 


Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce and Council of Sooneatie Advisers. 





GROSS NATIONAL PRODUCT OR EXPENDITURE 
The gross national product fell $8.6 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 and 


the first quarter of 1958, according to preliminary estimates. 





he decline was chiefly in gross private domestic 
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investment. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES —_—_ 
400 - 
— " 
_ GROSS NATIONAL PRODUCT 
300 
oi -——— 
PERSONAL CONSUMPTION EXPENDITURES — | _enanam ae = 
r NX — a “ai 
—_—<——=— =o 
~ _——_ ———— 
— 
200 —= 
GOVERNMENT PURCHASES 
OF GOODS AND SERVICES 
100 \ 
Tt eae: oe Te —— ee it, ome eee ee ee ae | 
nena . + l es 
i = ee __ TS | a 
GROSS PRIVATE DOMESTIC INVESTMENT: 
° ——— enn: RRR i, OUR REE REN RT r —_ 
J NET FOREIGN INVESTMENT | 
— a a Ce a a a a ee oe ee er ae re en 
1951 1952 1953 i954 || 1955 1956 1957 58 
VereLiMiNARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE.(EXCEPT AS NOTED). COUNCIL OF ECONOMIT ADVISERS 




















[Billions of dollars] 





















































Total Personal Government purchases of goods and services 
gross Total con- mod Net Fedecal 
3 ati s ‘ ig ‘edera : 
Period national] gross | sump- |dpmentic| (OE | a, | rasa State 
in 1957 || product | expend-| !™Vest- | ment Total? )-\200na") Other local 
prices itures ment —— | 
SS eae 203.5 || 91.1] 67.6 9.3 0.9} 13.3 5.2 13} 3.9] 8.2 
DRE tcbhnciedebanceneas 314. 0 257. 3 177. 6 41,2 2. 0 36. 6 21.0 16. 0 5. 6 | 15. 6 
i tiicak~eipctenanecon 313. 3 257. 3 180. 6 32. 5 .o5 43. 6 25. 4 19. 3 | 6. 6 | 18, 2 
NES CS ee 367. 6 328. 2 208. 3 56. 9 oe 62. 8 41.0 37.3 4. 2 | 21.8 
DRC bencwcipcosacen< 381. 1 345. 4 218. 3 49.8 —.2 77.5 54. 3 48. 8 | 5. 8 | 23. 2 
I icdcnclvacsecca< 397. 0 363. 2 230. 5 50. 3 —2.0 84. 4 59. 5 51. 5 8. 4 24. 9 
SD SRE 389. 7 361. 2 236. 6 48. 4 —.4 76. 6 48. 9 43.1 | 6. 2 27. 7 
8 = SS eee 417.4 391. 7 254. 4 60. 6 —.4 Tuk 46.8 41.3 5. 9 30. 3 
et ckGitknebosnwnawce 430. 3 414, 7 267. 2 65. 9 1.4 80. 2 47.2 42. 4 | 5. 2 33. 0 
ER SRS ne 434. 4 434. 4 280. 4 64. 4 3. 2 86. 4 50. 4 45.7 | 5. 2 36. 0 
Seasonally adjusted annual rates 

1956: Third quarter. -.....-|.......- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 | 4.9 33. 3 
Fourth quarter. ...../.......- 426.0 | 272.3 68. 5 2. 4 82.8 49. 0 44, 2 | 5. 1 33. 9 
1957: First quarter_.....--/......-- 429.9 | 276.7 63. 6 4.1 85. 6 50. 3 45. 5 5. 2 | 35. 3 
Second quarter. -_-__|_..-.--- 435. 5 278.9 66. 2 3. 5 86. 9 51.1 46. 3 5. 2 35. 8 
Third quarter. .....-|.....-.- 440.0 | 283.6 66. 5 3. 2 86. 7 50. 6 45. 8 | 5. 2 | 36. 1 
Fourth quarter--_-_--.-|_...---- 432.6 | 282.4 61.3 2.0 87.0 49. 7 45. 0 | 5. 0 37.3 
1958: First quarter *_._...._|.......- 424.0 | 281.0 53. 5 1.5 88. 0 49, 7 45. 0 | 5. 0 | 38. 3 











1 Less Government sales. 
2 Includes expenditures for military services, international security and foreign relations (except foreign loans), development and control of atomic energy, promo- 
tion of the merchant marine, promotion of defense production and economic stabilization, and civil defense. For further details, see Economie Report of the President, 


and 


ay the Taito’ States Coser 
§ Preliminary estimates 


National Income 1954 
‘ment for the Fiscal Year 
by Council of Economic Advisers. 


Norz.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 


{2 


dition (p. 148). ‘These expenditures are not comparable with the ‘‘major national security’’ category in The Budget 
ing June 80, 1959, and shown on p. 31 of Economie Indicators. 





NATIONAL INCOME 


Compensation of employees was $4.9 billion (seasonally adjusted annual rate) lower in the first quarter of 1958 than 


_ in the fourth quarter of 1957. 


stic 





















































































































































~] _ BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL | 
300 on aaa — 300 
S a i 
Law 
COMPENSATION - 
OF EMPLOYEES med 
| ee al 
200 ——= pee 200 
fl ooo aie 
aon" 
| 100 . im 100 
PROPRIETORS’ AND 
| faa 
| 0 ee TO Pia = 
en ae aed 
ORPORATE PROFITS AND -~ 
| INVENTORY VALUATION ADJUSTMENT ; NET INTEREST. . “i scapes 
oLecrmcieerm ater) pues a ewe site ‘names seme a tee 
1951 1952 1953 1954 1955 1956 1957 "53 
| PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. ; a 
SOURCE: DEPARTMENT OF COMMERCE, (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
me : , Corporate profits and inven- 
> . ? > 
” Total ip Proprietors’ income hemes ten tory valuation adjustment 
— far ten sation . _Ne 
d Period — onal of em- 3usiness of inter- Profits | Inventory 
al come | ployees ! Farm and pro- est Total | before | valuation 
fessional ae taxes jadjustment 
9 
; 6 DGG teeereccerenes Heat 72. 8 48.1 4.3 7.3 2.7 4. 6 §. 7 6. 4 —0. 7 
2 9 Sl scdiniricbudentundioae 221. 6 140. 9 16. 7 21.6 7.2 4.5] 306] 328 —2.2 
1. 8 Co ee 216. 2 140. 9 | i ee 21. 4 70 5. 2 28. 1 26. 2 1.9 
13° 9 eee eee ee 277. 0 180. 4 16. 0 24.8 9. 1 6. 8 39. 9 41.2 —1.% 
“es ds ickehieesbhse ented 290. 2 195. 1 15. 1 25.7 9.9 7.4| 369] 35.9 1.0 
vA 7 EE ee 302. 1 208. 1 13. 3 25. 9 10. 2 a7 36. 0 37. 0 —1.0 
0.3 ns dhbuavsasniiuuiwde 299. 0 206. 8 12.7 25.9} 10.6 98] 331] 83.5 —.3 
3 0) tei nid Gtlesbieiibieedaes 324. 1 223. 1 11.9 27. 3 10. 2 10. 9 40. 7 42.5 —1.7 
6, 0 See ee re 343. 6 241. 4 11. 6 28. 0 10. 3 11.9 40. 4 43. 0 —2. 6 
es C0 ee eee ees 358. 0 254. 4 123 1 28. 7 10. 4 12.8 239. 5 241.0 2—1.5 
Seasonally adjusted annual rates 
3. 3 1956: Third quarter-_---- B44. 5 242. 7 11.5 232} 104] 120] 328] 408 —1.0 
53. 9 Fourth quarter____- 353. 3 247. 9 12. 0 28.3 10. 4 12. 3 42. 4 45. 6 —3.2 
35. 3 1957: First quarter__-__-- 355. 6 251. 1 12.0 28.4] 104] 125] 412] 439 —2.7 
5. 8 Second quarter---_-- 358. 5 254. O 12. 1 28. 7 10. 4 12. 7 40. 7 42. 0 —-1.3 
36, 1 Third quarter____-_- 362. 6 257. 0 3 29. 1 10. 4 13. 0 40. 9 41. 8 —.9 
7. 3 Fourth quarter --_--- (3) 255. 3 12. ; 28. 6 10. 4 13. 3 (*) (°) (°) 
8. 3 1958: First quarter ?_____- (3) 250. 4 12.8 27.9 10. 3 13. 4 (3) (3) (3) 
omo- 1 Includes employer contributions for social insurance. (See also p. 4.) 2 Preliminary estimates by Council of Economic Advisers; rounded to nearest half 
ident, 3 Not available. billion dollars. 
udget 


Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME 


Personal income in March was at a seasonally adjusted annual rate of $341.4 billion, slightly lower than in February, 


The $1.2 billion decrease in wages and salaries was partially offset by increases in farm income and transfer payments, 
er types of income were unchanged. 
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BILLIONS OF DOLLARS BILLIONS OF couans | 
SEASONALLY ADJUSTED ANNUAL RATES 
350 350 
= 
A AL | 
300 TOTAL PERSON oe om 
ae | 
! 250 se 250 
il “Tee 
eetw? 
LABOR INCOME -- 7 
i ---"" 
200 een woe 200 
— 
150 150 
< FARM PROPRIETORS’ 4 
80 TRANSFER PAYMENTS E we 
PROFESSIONAL, RENTAL INCOME 
papal tay Al Loy SG SN DO ahaa ate 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : rs Less: Per- 
Total (wage and Proprietors’ income Rental aoe sonal con- |; Nonagri- 
Period Pcie salary dis- Business | come Divi- Sechenents he tributions || cultural 
i paotee bursements Saeme | ani eee of dends iaaguee Bs oe for social || personal 
and other [ sation ql | Persons insur- income 2 
labor income)! ance _ 
Db chehecenen 72.9 46. 6 4.3 7.3 2.7 3. 8 5.8 3. 0 0. 6 67. 1 
a cg caraces 206. 8 137. 4 12.7 21.4 7.9 7.5 9.8 12. 4 2.2 190. 8 
I sd been ices 255. 3 175. 6 16. 0 24. 8 9.1 9.1 11.6 12. 6 3. 4 235. 7 
ts iunn em mae 271.8 190. 3 Be | 25. 7 9.9 9.0 12.3 13. 2 3.8 253. 1 
ae 286. 0 203. 4 13. 3 25. 9 10. 2 9.3 13. 7 14.3 3.9 269. 2 
Ns ices bse hears 287. 4 201. 7 12. 7 25. 9 10. 6 9.9 15. 0 16. 2 4.6 271.3 
Dcnenhasenn« 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
is dt ai erent 326. 9 234. 8 11. 6 28. 0 10. 3 ‘4.9 17. 6 18. 5 5. 7 311.7 
Dei dotsnnnens 343. 4 246. 7 12. 1 28. 7 10. 4 12. 1 18.8 21.2 6. 8 327. 5 
Seasonally adjusted annual rates 
1957: March...-} 340. 2 245. 0 12.2 28. 6 10. 4 12.4 18.5 20. 0 6. 8 324. 5 
April....«- 341.1 244. 9 12.1 28. 6 10. 4 12.5 18. 6 20. 8 6. 7 325. 3 
DP canen 343. 2 246. 1 12.0 28.7 10. 4 12.5 18. 6 21.6 6.8 327. 5 
June__..-- 345. 1 248. 0 12.0 28. 8 10. 4 12. 5 18. 7 21.5 6. 8 329. 3 
guly...... 346. 3 248. 8 12. 1 29. 1 10. 4 12.5 18.9 21.3 6.9 330. 5 
August_..| 347.3 249. 7 12. 2 29. 1 10. 4 12. 6 19. 0 21.2 6.9 331. 3 
September_| 347. 2 249. 5 12, 2 29. 0 10. 4 12. 5 19. 1 21.2 6.8 331.3 
October__.| 346. 8 248. 1 12. 2 29. 1 10. 4 12. 5 19. 2 22.1 6.8 331. 0 
November.| 346. 2 247. 5 12. 2 28. 6 10. 4 12.4 19.3 22. 6 6. 8 330. 3 
December.| 343. 6 246. 8 12. 2 28.3 10. 4 10. 2 19. 5 23. 0 6.8 327. 6 
1958: January...| 343. 6 244. 9 12. 2 28.1 10.3 12. 2 19.5 23. 3 6.8 327. 6 
February.| 341.7 242. 2 12.9 27.8 10.3 12, 2 19. 6 23. 5 6.8 325. 2 
March ?___| 341. 4 241. 0 13. 2 27. 8 10. 3 12. 2 19. 6 24. 1 6. 8 324. 6 






































1Com tion of employees (see p. 3) excluding employer contributions 
for cechal Inoarenee and excess of wage accruals over disbursements. 


Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Comm 


4 


2 Personal income exclusive of net income of uninco ted farm enterprises, farm 
wages, agricultural net interest, and net dividends paid by agricultural corporations. 
3 Preliminary estimates, 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income fell $2.8 billion (seasonally adjusted annual rate) between the fourth quarter of 1957 
and the first quarter of 1958. Consumer expenditures declined $1.4 billion, though outlays for nandurable goods 
and services increased. 
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«ee EXPENDITURES _ 
150 150 
EXPENDITURES FOR a — 
NONOURABLE GOODS as al 
100 —— 100 
I —e— 
a. —_——_, 
—— EXPENDITURES FOR SERVICES 
50 50 
ac yt a a [ee Peeeeeee m= 
a ee Pee ih ee meea “oa j—-—- <— <—- = <a ed ee ed Oe | ieee ee) i 
© Ll ! l — ! ee ! l ! — l ! ! l ! — lo 
i951 i952 1953 1954 1955 1956 1957 ‘58 
PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS © 
Less: Personal consumption 
Equals: expenditures Saving 
ee Less: | Dispos- Equals: || as percent 
Period  ersonal) Personal able Personal of dis- 
income | ‘taxes! personal Durable Non- saving posable 
income | Total “ . is durable | Services income i 
goods | goods 
Billions of dollars 
a ee ee 72.9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4,1 
EE ee eee ena 208. 7 21.1 187. 6 177. 6 22. 2 98. 7 56. 7 10. 0 5.3 
EE ES eee Cer: 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7.6 4.0 
eee 255. 3 29. 3 226. 1 208. 3 27.1 111.1 70. 1 17.7 7.8 
ieee aielia y aieiee awison awake eek 271.8 34. 4 237. 4 218. 3 26. 6 116. 1 75. 6 19. 0 & 0 
ates ctaGuEsaccune be fans 286. 0 35. 8 250. 2 230. 5 29. 8 119.1 81.7 19. 7 7.9 
| EE ee 287. 4 33. 0 254. 5 236. 6 29. 4 120. 6 86. 6 17.9 7.0 
I ean eas 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92.8 15. 8 5. 8 
RCRA ie eee 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
eee ae 343. 4 42. 8 300. 6 280. 4 35. 1 139. 9 105. 4 20. 2 6. 7 
Billions of dollars, seasonally adjusted annual rates 
1956: Third quarter__.._.....__-- 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter............- 334. 5 40. 5 294. 0 272. 3 34 8 135. 3 102. 2 21.7 74 
ee 338. 3 42, 2 296. 1 276. 7 35. 9 137. 3 103. 4 19. 5 6, 6 
Second quarter_..._..._._-- 343. 2 42.9 300. 4 278. 9 35. 0 139. 1 104.9 21. 4 71 
pO OE Ea 346. 9 43. 6 303. 3 283. 6 35. 0 142. 5 106. 1 19. 7 6.5 
Fourth quarter............- 345. 5 43. 4 302. 1 282. 4 34 4 140. 8 107. 2 19. 8 6. 6 
1958: First quarter ?_____._..___- 342. 3 43.0 | 299.3 | 281.0 31.5 | 141.5 | 108.0 18. 3 6. 1 



































1 Includes such items as fines, penalties, and donations. 2 Preliminary estimates by Council of Economic Advisers, 
NoTE.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME FA 











































































































7 : ; Exc 
Per capita disposable income, measured in current or constant prices, declined from the fourth quarter of 1957 to the acc 
first quarter of 1958. — 
DOLLARS DOLLARS 
2,900 : SEASONALLY ADJUSTED ANNUAL RATES — 
- ae Pen erm ~— = 
1957 PRICES na I —— 
2 
-_- od 
— Wee Puna” 
<n af 7 P 
- ——_ a a 
Paull CURRENT PRICES 
1,500 —_ 1500 
1,000 1,000 
< 
° [ os Sr = — = oe a = [ ° 
195) 1952 1953 1954 1955 | 1956 1957 ‘58 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS U 
Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars) ! 2 
Period Population | 
Current 1957 Current 1957 (thousands) 
prices prices ? prices prices ? oa 
I eg ee ctenmamabena 70. 4 142. 6 538 1, 089 131, 028 1 
SE a ae eS ee 187. 6 219. 4 1, 279 1, 496 146, 631 1! 
EB co reccbdodbeosnoees 188. 2 222. 1 1, 261 1, 489 149, 188 1! 
sc caw hnkoenwe 226. 1 244.9 1, 465 1, 587 154, 360 1 
Te elie cwwemendwien 237. 4 251. 5 1, 512 1, 602 157, 028 7 1 
a LE ie i gud lanbunchemewiesaobiauccen 250. 2 262. 9 1, 568 1, 647 159, 636 
AE a cdndkandacciesbecaccesocsoce 254. 5 266. 5 1, 567 1, 641 162, 417 1 
EN od. Lowi cccecndascodoctacsces 270. 2 283. 5 1, 635 1, 716 165, 270 1 
edad denancncawncssocucesces 287. 2 297. 0 1, 708 1, 766 168, 174 1 
TE eh deol sw occas cnaccucasecdoes 300. 6 300. 6 1, 756 1, 756 171, 229 1 
Seasonally adjusted annual rates 1 
I ecw cbcctbacccccscececs 288. 8 296. 8 1, 713 1, 761 168, 594 
BARE RS aaa 294. 0 300. 0 1, 735 1, 770 169, 416 1 
a ee ede ccsecscsees 296. 1 300. 0 1, 740 1, 763 170, 158 
Ne ee ce senedinons 300. 4 301. 6 1, 758 1, 765 170, 859 
ei en sh av abiomacoksenweee 303. 3 301. 2 1, 767 1, 755 171, 650 
ln ee ee 302. 1 299. 1 1, 752 1, 735 172, 440 1 
ED ee 299. 3 293. 7 1, 729 1, 697 173, 110 
f 
1 Income less taxes. . 
* Dollar estimates in current prices divided by consumer price index on a 1957 base. ‘ 
2 pert ned forces overseas, Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, f 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers, 
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FARM INCOME 


Excluding net change in inventories, net farm income (seasonally adjusted) rose 13 percent in the first quarter of 1958, 
according to preliminary estimates; including inventory change, the rise was 5 percent. 




















































































































BILLIONS OF DOLLARS ; - _ BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
REALIZED GROSS _— 
FARM INCOME” Sn we ; 
30 ++ eames 30 
20 20 
W--*= 2N\. (INCL. NET CHANGE 
— NoM—% AN | IN inventories 
ee a ONG 
~~ ‘~ an ae we wehbe a = -r° 
10 10 
a —_ — — — or —_ oe —_ 0 
1951 1952 1953 1954 1955 1956 1957 ‘58 
YiNcOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income 2 Net income per farm in- 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms P 
income ! expenses in inven- in inven- Current 1957 (millions) 
tories tories 3 prices prices 4 
Billions of dollars Dollars 
Oia waa tae eee eres 10. 6 6. 2 4,4 4.5 697 1, 660 6. 4 
a en ee 34. 6 18. 6 15. 9 iS oe 3, 049 3, 465 5. 8 
eee 31.6 1. @ 13. 7 12. 9 2, 248 2, 645 5. 7 
ee eer 37. 1 22. 3 14.8 16. 1 2,911 3, 097 5. 5 
-. ae eee 36. 7 22. 5 14.3 15. 1 2, 789 2, 936 5.4 
See 35. 1 21.2 13. 9 13. 3 2, 499 2, 659 5.3 
See 33. 7 21.5 12. 2 12. 7 2, 439 2, 541 5. 2 
ibn cedcagescess auwe 33. 2 21.6 11.6 11.9 2, 331 2, 454 5.1 
ne 34. 4 22.3 12.1 11.6 2, 337 2, 409 5.0 
EE ES 34. 4 22. 9 11.5 12. 1 2, 496 2, 496 4.9 
Seasonally adjusted annual rates 
1956: Third quarter_-__-- 34. 4 22. 3 12,1 11.5 2, 320 2, 370 5.0 
Fourth quarter-_--- 35. 2 22. 6 12. 6 12.0 2, 420 2, 470 5. 0 
1957: First quarter_____- 34. 5 22.8 11.7 12.0 2, 470 2, 490 4.9 
Second quarter---- 34. 4 23. 0 11.4 12. 1 2, 490 2, 490 4.9 
Third quarter_-_--_- 34.3 22.8 11.5 12. 2 2, 510 2, 510 4.9 
Fourth quarter__.- 34. 5 23. 0 11.5 12, 2 2, 510 2, 490 4.9 
1958: First quarter °_____ 36. 5 23. 5 13. 0 12.8 2, 690 2, 640 4,8 

















1Cash receipts from farm marketings, value of farm 
farm households, gross rental value of farm dwellings, and 
to farmers. 

2 Realized gross farm income less farm production expenses. Excludes farm 
wages paid to workers living on farms and any income to farm people from non- 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 


Source: Department of Agriculture. 


roducts consumed in 
overnment payments 


3 Data pve to 1952 differ from farm preety income on pages 3 and 4 
because of revisions by the Department of Agriculture not yet incorporated into 
the national income accounts of the Department of Commerce. 
¢ Dollar estimates in current prices divided by the index of prices paid by 
farmers for items used in family living on a 1957 base. 
‘ The number of farms is held constant within a given year. 
¢ Preliminary estimates, 
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CORPORATE PROFITS 


Corporate profits in the third quarter of 1957 were slightly lower than in the second quarter. Profits before taxes 
were $1.0 billion (seasonally adjusted annual rate) higher and profits after taxes $0.5 billion higher than in the 


third quarter of 1956. 
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| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 
PROFITS BEFORE TAXES 
40 
30 
20 
a ea DIVIDEND PAYMENTS 
10|'Fr-- ie are 110 
Yyy Z fmeerce | vanes | 
J Ye WY 
ot a a 
ee yj 
Uy Y Lg Uj g Uy Ly 
re) YU. Wi: dl YW ZG YW Yi ce) 
195) 1952 1953 
Yo ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS~ 






































[Billions of dollars] 





Corporate profits after taxes 

















or cmapeente Corporate 
wee profits , vax Dividend | Undistributed 
before taxes liability Total payments profits 
i ititeakddbeatenbntudheseuaseséseceneasen 6. 4 1.4 5. 0 3.8 1.2 
DE Kcvascuewi tered ercacdatedsqupseuawscsass 32.8 12. 5 20. 3 7.2 13. 0 
DP ctbssncurGs Gels Recknend beedns ck Gecsouae 26. 2 10. 4 15. 8 7.5 8.3 
i ebitiainabhinadinnehdeteberenbnnekennns 41.2 22. 5 18. 7 9.1 9. 6 
i itittinuintnidbhineinwdnkebeeoenenendeoues 35. 9 19.8 16. 1 9. 0 3 
i iik66'skbbhibettnenekbetebntneeeeesendmée 37. 0 20. 3 16. 7 9.3 7.4 
id redietudbduuGkhectasbieden cecnnkewewcs: 33. 5 17. 4 16. 0 9.9 6.1 
i tiercebbhbdidanetnsshéhebeeensonantounne 42.5 21.5 21.0 11.0 9.9 
i cictieind ene ctwnseckekebescisanbaauns 43. 0 22. 0 21.0 11.9 9. 2 
Dict ounddingbibbesdesetedssdbeseestsseenenes 141.0 121.0 120. 0 12. 1 18.0 
Seasonally adjusted annual rates 
SEE Pe ee 40.8 20.8 19.9 12. 1 7.8 
i inccccndeesthesesosnenseeuws 45. 6 23. 3 22.3 11.5 10. 8 
cnc déeeeunietenenenewin 43.9 22.4 21. 5 12.4 9.1 
i a itncetkvsennecnednunebnancwe 42.0 21. 4 20. 5 12.5 8. 0 
Te dnb 6.cn wii cnnbeeneenthehees 41.8 21.3 20. 4 12. 6 7.8 
aaa inet tii i dare ace (?) (?) (?) 11.7 @) 
ee Ne Ma de coc ccetntboonnensnes (?) (?) (?) 12. 2 (7) 

















1 Prelimin 
2 Not available, 


Norte.—See p. 3 for profits before taxes and after inventory valuation adjustment. 
Detail will not necessarily add 


to totals because of rounding. 


estimates by Council of Economic Advisers; rounded to the nearest half billion dollars. 


Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $7.8 billion (seasonally adjusted annual rate) in the first quarter of 1958, 
according to preliminary estimates. A reduction in inventories accounted for over half of the decline. Outlays 
for producers’ durable equipment fell $2.3 billion. ; 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS ] 
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7 70 
SEASONALLY ADJUSTED ANNUAL RATES —- 


so oN 4 60 
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50 a LZ. 50 
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” PRODUCERS’ DURABLE ” 
EQUIPMENT 
A, 
o % 
10 N 10 
X Yn 
°, om . 
Lo oe 7 K, ~ on im en oN 
om Pd vo yar A oo NN. , a =-™, 
. “if CHANGE IN BUSINESS \ apt il .* ° 
INVENTORIES \. Die " 
, IN, 
i on , | 4 ‘= a _ — 1 | 4 | 4 4} +10 
1951 1952 1953 1954 1955 1956 . 1957 '58 
PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. ; ; 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total Fixed investment sag ntins tes a 
gross 7 ; 
sal private New construction ’ 
Period domestic Total ‘ Puecusess Total Nonf 
rhein ota Residen- urable ota onfarm 
aank Total tial Other equip- 
nonfarm ment 
Se itive tes beenades ee eke 9.3 8.9 4.8 2.7 2.1 4,2 0. 4 0.3 
Rc ce cekeken pada aewwre 41.2 37. 0 17.9 8. 6 9. 3 19.1 4.2 3.0 
RS haa crate oe ee 32. 5 35. 3 17.5 8.3 9. 2 17.8 —2.7 -1.9 
EERE ae ee 56. 9 46. 5 23. 3 11.0 12. 4 23. 2 10. 4 9.0 
| een 49. 8 46. 8 23. 7 11.1 12. 6 23. 1 3. 0 2.1 
Sere eae 50. 3 50. 1 25. 8 11.9 13. 8 24. 3 .3 .9 
ae eer eee 48. 4 50. 3 27.8 13. 5 14.3 22. 5 -1.9 —2.4 
DES carci ce onshalaw scans 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4,2 4.0 
| SE een eee eras 65. 9 61. 4 33. 3 15. 3 18.0 28. 1 4.6 5. 0 
SE eee eee Sree 64. 4 63. 6 33. 2 14. 2 19.0 30. 4 8 wa 
Seasonally adjusted annual rates 
1056: Third quarter........- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3. 3 3. 9 
Fourth quarter_____~-- 68. 5 63. 3 33. 4 15. 1 18. 4 29. 9 5. 1 5. 7 
1957: First quarter________- 63. 6 63. 5 32. 8 14. 4 18. 5 30. 7 .0 -.3 
Second quarter_______- 66. 2 63. 2 32. 7 13. 7 19. 0 30. 5 2.9 2. 2 
‘Thise Quarter......... 66. 5 63. 5 33. 0 14.0 19.0 30. 5 3. 0 2. 3 
Fourth quarter__.-_--- 61. 3 64. 0 34. 0 14. 5 19. 5 30. 0 —2.7 —3.4 
1958: First quarter ?____.__- 53. 5 61. 0 33. 3 14.3 19.0 er f —7.5 -—7.3 
Pe: Revisions shown on p. 19 have not yet been incorporated into these accounts, 2 Preliminary estimates by Council of Economic Advisers, 
drilling, Bn emigrate! .,- Binge: Acer << and natural gas well NotE.—Detail will not necessarily add to totals because of rounding. 


Source: Department of Commerce (except as noted). 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The January-March survey of business expenditures on plant and equipment indicates a continuing drop in outlays 
during the first half of the year. Anticipated outlays for the full year 1958 are 13 percent below outlays in 1957, 
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Oo 1 1 -_ 1 1 1 1 1 1 1 1 1 1 1 1 vy 1 y 1 L °O 
1952 1953 | 1954 1955 1956 1957 1958 
Y SEE NOTE 3 ON TABLE BELOW, 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. a 
[Billions of dollars] 
Manufacturing Transportation oe 
Period Mining Public : 4 
Total } Total Durable | Nondura-| Railroads! Other | Utilities = 
7 goods _ | ble goods ' 
ititnndtnenckthneanens 5. 51 1. 94 0. 76 1.19 0. 33 0. 28 0. 36 0. 52 2. 08 
SEMEN E CHGS +e e ben Ses 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1. 28 2. 54 6. 90 
Pa cincwdsacnecakoccus 19, 28 1. 38 2. 59 4. 56 . 79 1, 35 . 89 3. 12 5. 98 
DUG costeaseaécancanaa 20. 60 7. 49 3. 14 4. 36 me p ae | 1, 21 3. 31 6. 78 
Dip hts cakuscdebecoccen~ 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
td hntenetsstopecpece 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
iti int cadsescecesasoce 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
ES ES a ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 
NES ES 28. 70 11, 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
DP iGkkdetwbeccactensescce 35. 08 14. 95 7. 62 7. 33 1. 24 1, 23 1. 71 4. 90 11. 05 
ET 36. 96 15. 96 8. 02 7. 94 1, 24 1. 40 1. 77 6. 20 10. 40 
St nccccassaccce 32.07 | 13. 20 6, 22 6.97 | 1.06 .87 | 1.44 6. 41 9. 10 
Seasonally adjusted annual rates 

1957: First quarter_.........- 36. 89 16. 12 8. 09 8. 03 1. 35 1.42 | 1.52 5. 72 10. 76 
Second quarter__.....-_- 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter........-- 37. 75 16. 37 8. 23 8.14 1, 24 1. 54 1. 81 6. 64 10. 15 
Fourth quarter........- 36. 23 15. 27 7. 57 7. 70 1.15 1. 26 1. 91 6. 43 10. 21 
1958: First quarter *__....._-- - 34. 05 14.17 6. 83 7. 34 1. 09 1.09} 1.68 6. 34 9. 68 
Second quarter *_______-_ 32. 55 13. 23 6. 19 7. 04 1. 11 6) Lo 6. 34 9. 76 




















1 Excludes 

s ented bree orl includes trade, service, finance, communications, and construction. 

® Estimates based on anticipated capital expenditures as reported by business from late January to early March 1958. 

Norz.—Annual is the sum of unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which include adjust- 


necessary, systematic tendencies in anticipatory data. 
do mot agree with the ain ons ———- gross el a Py enprncen ry the Department of Commerce, principally because the latter cover 
oom an ou arged to current expense, 
totals because of rounding. 


not necessarily add to 
Sources: Securities and Exchange Commission and Department of Commerce, 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


At 5.2 million, unemployment in March was practically unchanged from February, but the seasonally adjusted rate 
of unemployment rose to 7.0 percent. Total civilian employment was 300,000 higher because of the’seasonal pickup 
in outdoor activities. 
























































































































































MILLIONS OF PERSONS Y MILLIONS OF PERSONS 
75 75 
TOTAL LABOR FORCE 
70 YJ OFT SH 70 
CIVILIAN LABOR FORCE , 
65 f ——s 65 
A 
TOTAL EMPLOYMENT 
60 
f 55 
NONAGRICULTURAL EMPLOYMENT 
50 50 
10 | | 10 
AVIAN LN 
. | i | . } | 
SI ees Rava inate Broth 
otteett lit i teprtippr rtp lt | 9 
1952 1953 1954 1955 1956 1957 1958 
“a4 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
— Civilian employment ! Unemployment ! | Insured unemployment ? 
abor aeons 
- force (in-| Civilian % of civilian || All pro- | State pro- 
Period cluding labor Total Agricul- | Nonagri- Wusshes labor force grams grams as 
armed force tural cultural | ~* \Unad-| Seas. ||(thousands|% of covered 
forces) justed| adj. |of persons) | employment 
Thousands of persons 14 years of age and over | | 
Pec cueeeeenkous 55, 600 | 55, 230 45, 750 9, 610 36, 140 9, 480 — 4 > ae eee 5.1 
New definitions: ! | 
LL SSS 66, 560 62, 966 61, 035 6, 792 54, 243 ee |. Bed leceeda 1, 064 2.9 
a 67, 362 63, 815 61, 945 6, 555 55, 390 T2re- | BO lewsacs 1, 058 2.8 
a 67, 818 64, 468 60, 890 6, 495 54, 395 BOs, BS lecccce 2, 039 5. 2 
68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 8 juuwn 1, 388 3. 4 
eae 70, 387 7, 530 64, 708 6, 572 58, 135 2, 822 i: @ eee 1, 312 3.1 
err 70, 744 67, 946 65, O11 6, 222 58, 789 Rs) 48 lnccce 1, 560 3. 5 
1957: February----- 69, 128 66, 311 63, 190 5, 195 57, 996 3,121 | 47 4.1 1, 846 4.3 
a 69, 562 66, 746 63, 865 5, 434 58, 431 2,882 | 43 3.9 1, 700 4.0 
PE eivadans 69, 771 66, 951 64, 261 5, 755 58, 506 2,690 | 40 4.0 1, 565 3. 6 
DIOS casancat 70, 714 67, 893 65, 178 6, 659 58, 519 2,715 | 40 42 1, 424 3. 3 
PUB Swecccnns 72, 661 69, 842 66, 504 7, 534 58, 970 3, 337 | 4.8 4.2 1, 319 3. 0 
ee 73, 051 70, 228 67, 221 4,412 59, 449 3,007 | 43 4.2 1, 368 3.1 
AVBUN. <6... 71, 833 68, 994 66, 385 6, 823 59, 562 2,609 3.8 4.8 1, 228 2.8 
September___-| 71, 044 68, 225 65, 674 6, 518 59, 156 2,552 | 3.7 4.6 1, 240 2.8 
October__.__-- 71, 299 68, 513 66, 005 6, 837 59, 168 2,508 | 37 Ae 1, 314 3. 0 
November__-_-_} 70, 790 68, 061 64, 873 5, 817 59, 057 3,188 | 47 4.9 1, 623 3. 6 
December-_-__-- 70, 458 67, 770 64, 396 5, 385 59, 012 3,374 | 5.0 5.0 2, 256 5.1 
1958: January.....-. 69, 379 66, 732 62, 238 4, 998 57, 240 4,494 | 6.7 5.8 3, 065 6.9 
February -.--- 69, 804 67, 160 61, 988 4, 830 57, 158 es Se ae 3 6.7 3, 375 7. 6 
March__.__..- 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 (oe i 7.0 3 3, 505 37.9 
1 See Monthly Reports on the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which data pertain, ete, 
2 Weekly averages. 3 Preliminary estimate. 


—_ 
— 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers, 





NONAGRICULTURAL EMPLO 


Employment in nonagricultural establishments dectined by 303,000 (seasonally adjusted) in March. Manufacturing 
employment accounted for two-thirds of the decrease. , 

















































































































iS OF WAGE 
AND SALARY WORKERS * ANO SALARY Wonkens * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 
52 ee 
OURABLE 
s GOODS 
48 : 
NONDURABLE 
Goods 
46 J moustries 
44 £05 60 Des'he's vers cree Se eee ees eee 
1955 1956 1957 1958 1955 1956 1957 1958 
4.0 12.0 F 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
35 Th) ————— ‘ 
3.0 S <<< 11.0 on 
2.5 10.5 
2.0 gorritirris rortrtroegs roses topes prrtrtiriyy| 10.0 pitti trrrys rrttrtopoyy perrttrrg yy porirtiriry 
1955 1956 1957 1958 1955 1956 1957 1958 
® SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR ; COUNCIL OF ECONOMIC ADVISERS 











[Thousands of wage and salary workers 1] 


















































: Govern- 
ar Late teeta Manufacturing - Contract |Wholesale| ment 
erio unad- ota ining | construc- | and retail | (Federal Other 
: Durable | Nondura- 8 = ’ 

justed Total goods | ble goods tion trade tome 
Bato «occ 30, 311 | 30, 311 10, 078 4, 683 5, 394 845 1, 150 6, 612 3, 995 7, 632 
| Re eee 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 
| Se 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 11, 797 
CO ee 48, 431 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
a 50, 056 | 50, 056 16, 563 9, 549 7,014 Tet 2, 759 10, 846 6, 914 12, 197 
Pi cknustocoe 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7, bee 12, 694 
ee 52, 543 | 52, 543 16, 800 9, 808 6, 992 840 3, 025 11, 543 7, 380 12, 955 

Adjusted for seasonal variation 

1957: February._| 51,704 | 52, 577 16, 995 9, 980 7,015 833 3, 020 11, 519 7, 317 12, 893 
March....| 61,919 | 52, 547 16, 962 9, 945 7,017 831 3, 062 11, 490 7, 331 12, 871 
April_..... 52, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
Cee 62, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June_....- §2, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
July.....- 62,605 | 52, 815 16, 880 9, 869 7,011 861 3, 061 11, 636 7, 374 13, 003 
August....| 52,891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September | 453, 152 | 52, 662 16, 681 9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October_..| 653,043 | 52, 469 16, 604 9, 649 6, 955 837 3,013 11, 590 7, 427 12, 998 
November.| 62, 789 | 52, 218 16, 463 9, 536 6, 927 825 2, 956 11, 567 7, 415 12, 992 
December.| 653, 084 | 51, 980 16, 265 9, 370 6, 895 821 2, 923 11, 508 7, 488 12, 975 
* 1958: January_..| 50, 937 | 51, 709 15, 969 9, 129 6, 840 803 2, 896 11, 601 7, 494 12, 946 
February ?_} 450, 202 | 51, 035 15, 649 8, 861 6, 788 782 - 2, 672 11, 539 7, 507 12, 886 
March ?___| 60,170 | 50, 732 15, 444 8, 708 6, 736 769 2, 782 11, 410 7, 515 12, 812 





1 Includes all full- and -time wage and salary workers in nonagricultural establishments who worked during or received pay for any part of the pay period 

ending nearest the 15th of the month. Excludes proprietors, self-employed persons, domestic servants, and personnel of the armed forces. Total derived from this 

not comparable with estimates of nonagricultural employment of the civilian labor force reported by the Department of Commerce (p. 11) which include pro- 

mente pi loyed persons, and domestic servants; which count persons as employed when they are not at work because of industrial disputes; and which are 
onan enumeration of population, whereas the estimates in this table are based on reports from employing establishments. 


4 Preliminary estimates. Source: Department of Labor, 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing was 38.5 hours in March, slightly higher than in Febsory, but 1.6 hours below 
March 1957. 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 




















{Hours per week, for production workers or nonsupervisory employees] 
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| Manufacturing 

Period Building Retail 

Total Durable Nondurable | construction trade 

goods goods 
SE eee a Saree ye a 38. 0 37. 4 32. 6 42. 7 
eee . 40. 1 | 40. 5 39. 6 a ae 40. 3 
utbbedivnunvstdssaeuckient es 39. 2 | 39. 5 38. 8 | 36.7 40. 4 
i eee ne ee 40. 7 | 41.6 39. 5 | ee 40. 2 
RN Ss oe we ee ae 40. 7 41.5 39. 6 38. 1 39. 9 
aa ig ee ene ae 7 40. 5 41.3 39. 5 37. 0 39. 2 
NN i 6 ae ere ass hi hes ee eres = 39. 7 40. 2 39. 0 36. 2 39. 1 
ER re en ee oe ‘. ete 40. 7 41, 4 39. 8 36. 2 39. 0 
ES SE pep ae cers ren ara gu aceen} 40. 4 41.1 39. 5 36. 4 38. 6 
Ro ie ee CO a Gh ee | 39. 8 40. 3 39. 2 36. 1 38. 1 
SE ee en aueceunteeanworsanul 40, 2 | 40. 9 39. 3 36. 3 38. 2 
OS Sa roe ise ae 40. 1 | 40. 8 39. 1 36. 0 38. 0 
| ee Sai = es Meee 39. 8 40. 5 38. 9 36. 2 38. 0 
ee — eet: Seer ae 39. 7 40. 3 38. 9 36. 4 38. 0 
a pute cates EEO TSS 40. 0 40. 5 39. 2 36. 9 38. 2 
DE he ort en cine os eae wa ewe aie Seeee 39. 7 40. 0 39. 4 36. ; = 6 
Po ON Pie nee glean 40. 0 40. 3 39. 5 i 38. 7 
a hee Ce eee | 39. 9 40, 2 39. 6 36. 8 38. 1 
hr ee ale oe | 39. 5 39.8 39. 0 36. 6 37. 6 
ASA LA AE IS eS. 39. 3 39. 7 38. 8 34. 4 37. 5 
Se eee eee | 39. 4 39. 7 39. 0 34. 9 38. 3 
RN CI recs one cue ewewe eee omuse es | 38. 7 38. 9 38. 4 35. 2 37.8 
TET ITIL SER eI ee 38. 4 38. 6 38. 1 33. 0 37.9 
es ue a nL ee 38. 5 38. 8 38. 1 (3) (3) 








' Data beginning with January 1948 are not strictly comparable with those for earlier periods, 


? Preliminary estimates. 
Source: Department of Labor. 


24196°—58——-3 


3 Not available. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly eamings of production workers in manufacturing were $2.10 in March, unchanged since December, 






















































































































DOLLARS PER HOUR DOLLARS PER HOUR 
2.40 3.10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICESN e 
| 2:30 - ——=—| $00 sca r 
CURRENT PRICES | 
RICES 
2.20 aiiatinaineaiisiniiiad 
} | 
| | 
2.10} — — T | 
| | 
| 
| 2.00 
| 1.90 TO OTT PEOETT POOEET ETT ET SOOTET PET ET PRPTTT 260 Wuiiitisiiitiiiis Lirit porta ta | 
| 1955 ’ 1956 . 1957 : 1958 1955 , 1956 , 1957 1958 | 
| 
| 2.00 1.60 
NONOURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICESN, 
- _ ———7E 1.70 
| _— 4s | CURRENT PRICES 
| 
| 
| 1.60 y- ~ a ee 
| oF of ° . E 
| | } | 
1.70 }— - ene ——+ 1.50 +}—_f#- - - + - ooo, 
| | | \ 
| E | | | 
| peo Wtiitistitit titi titi 6 140 Pe OOP OT Te ee ee RE Te 
1955 1956 1957 , 1958 1955 , 1956 : 1957 ' 1958 
1 
| SOURCE: OEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 














[For production workers or nonsupervisory employees] 















































, P Durable goods _ | Nondurable goods Building ” ‘ 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current} 1957 |Current} 1957 |Current} 1957 |Current! 1957 | Current 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
eg ee rere sy 633 | $1. 281 | $0.698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0. 542 $1. O97 
SERS | Se ee 1. 350 1. 579 1. 410 1. 649 1. 278 1. 495 | 2? 1. 848 | 2 2. 161 1. 088 1. 372 
EL Ee 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1. 935 2. 285 L. 137 1. 342 
RR eee 1. 59 i. 2 1. 67 .. oe 1. 48 1. 60 2.19 2. 37 1. 26 a, 37 
a a 1. 67 1.77 te i 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
EIR Be ee a oe 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1. 47 
EL 1. 81 1. 90 1. 92 2. O1 1. 66 1, 74 2. 60 2. 72 1. 45 1. 52 
“a a 1. 88 1. 97 2.01 2.11 pi 1. 79 2. 66 2. 79 1. 50 1. 57 
ine 1. 98 2. 05 2.10 2, 37 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
SS 2. 07 2. 07 2. 20 2. 20 1. 89 1. 89 2. 97 2. 97 1. 65 1. 65 
1957: February_.........-_- 2. 05 2. 07 2. 17 2. 20 1. 86 1. 88 2. 91 2. 95 1. 61 1. 63 
a eRpRRRRG | 2.05 2. 07 2.18 2. 20 1. 87 1. 89 2. 91 2. 94 1. 62 1. 64 
2 | 2.05 2. 06 2.18 2. 20 1. 87 1. 88 2. 92 2. 94 1. 62 1. 63 
EAS ee | 2.06 2. 07 2.18 2.19 1. 88 1. 89 2. 94 2. 95 1. 64 1. 65 
=. | 2.07 2. 07 2.19 2.19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
| 2.07 2. 06 2. 20 2.19 1. 89 1. 88 2. 96 2. 95 1. 67 1. 66 
a | 2.07 2. 06 2. 21 2.19 1. 88 1. 87 2. 97 2. 95 1. 67 1. 66 
September____- ___-_-- i 2.08 2. 07 2. 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 68 1. 67 
ae 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November__________- = bt 2. 08 2. 24 2. 21 1. 92 1. 90 3. 03 2. 99 1. 66 1. 64 
December-__._____-_-_- 2.10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 05 3. O1 1. 63 1. 61 
1958: January ____...__---- 2.10 2. 06 2. 24 2. 20 1. 92 1. 89 3. 07 3. 02 1. 69 1. 66 
February *___....---- 2.10 2. 06 2. 24 2. 20 1. 92 1. 88 3. 08 3. 02 1. 68 1. 65 
March *____________- 2. 10 (4) 2. 24 (4) 1. 93 (4) (4) (4) (4) (4) 
4 Eernings in current prices divided by eonsumer price index on a 1957 base. 3 Preliminary estimates, 
1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. * Not available, 


Source: Departinent of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly eamings in manufacturing were $80.85 in March, slightly higher than in February because of the 
longer workweek, but $1.36 below the year-ago level. 




























































































DOLLARS PER WEEK DOLLARS PER WEEK 
100 m5 
DURABLE MANUFACTURING BUILDING CONSTRUCTION a 
CURRENT PRICES 
95 )\ — ~ — 
CURRENT PRICES al AG 
a. Sin 9 105 af ee _ fl ar 
NU / i PP et 
1957 PRICES X , i 1957 Prices | ¢ 
tebe "i 100 |_-—{——A$ ——— 
hd 
M 
95 |} 
po Leadsrtiriritiriiitiviit tarred itis pista oe > Ge Pere WORE CHUTE ERE EEGREEREEREREREEEEED 
: 1955 ’ 1956 . 1957 1958 1955 1956 1957 1958 
80 70 
NONDOURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES CURRENT PRICES 
75 65 “ 
a ., ons, a 
a Pi ed ee a f=, 
SP ewe eo aux... mm " 
70 a = ie 1987 PRICES 
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pm er Pree FOO SRT SE ELEN CERT eT so Wteittisiit WHSTGCOR TTY WRT E NTR SNES es) eee 
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SOURCE: DEPARTMENT OF LABOR ‘ COUNCIL OF ECONOMIC ADVISERS 

















[For production workers or nonsupervisory employees] 



























































| . durine| Durable goods | Nondurable goods Building ‘ : 
All manufacturing manufacturing manufa¢éturing construction Retail trade 
Perioc j 7 ese i — 
:; |; Current} 1957 |Current} 1957 |Current 1957 |Current 1957 | Current 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 

I noes eae eae eas oa $23. 86 | $48. 30 | $26. 50 | $53. 64 | $21. 78 | $44.09 | $30.39 | $61. 52 | $23. 14 | $46. 84 
| Ee | 54. 14 63. 32 57. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
RESPIR 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45.93 | 54. 23 
eee ; 70.11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
SSR ee | 67.97 72. 00 73. 46 77. 82 60. 98 64. 60 88. 01 93. 23 52. 67 55. 79 
eee |} 71.69 75. 30 77. 23 81. 12 63. 60 66. 81 91. 76 96. 39 54. 83 57. 65 
ESE re ree 71. 86 75. 25 77. 18 80. 82 64. 74 67. 79 94. 12 98. 55 56. 70 59. 37 
| ee ae 76. 52 80. 29 83. 21 87. 31 68. 06 71. 42 96. 29 | 101. 04 58. 50 61. 39 
eee 79. 99 82. 72 86. 31 89. 26 71. 10 73. 53 | 101.92 | 105. 40 60. 60 62. 67 
| a nr 82. 39 88. 66 88. 66 74. 09 74.09 | 107. 22 | 107, 22 62. 87 62. 87 
1957: February__-_-.------ 82. 41 83. 41 88. 75 89. 83 73. 10 73.99 | 105. 63 | 106. 91 61. 50 62. 25 
March. _-. -- eee 82. 21 83. 12 88. 94 89. 93 73. 12 73.93 | 104. 76 | 105. 93 61. 56 62, 24 
0 eee 81. 59 82. 17 88. 29 88. 91 72. 74 73. 25 | 105. 70 | 106. 45 61. 56 61. 99 
BiOisseenncccscecccu.| “Sie 82. 19 87. 85 88. 29 73. 13 73. 50 | 107.02 | 107. 56 62. 32 62. 63 
GONE occa cccnacsaccs}| “awe 82. 80 88. 70 88. 70 74. 09 74.09 | 108.49 | 108. 49 63. 41 63. 41 
Ce ee er | 82.18 81. 77 88. 00 87. 56 74. 47 74.10 | 108.93 | 108. 39 64. 46 64. 14 
Aveuet..............| 8h oo 82. 22 89. 06 88. 44 74. 26 73. 74 | 110,48 | 109. 71 64. 63 64. 18 
September. __-___-_-- | &2.99 82. 41 89. 24 88. 62 75. 24 74. 72 | 111.14 | 110. 37 64. 01 63. 57 
October______-._..--- | 82. 56 81. 99 8®. 75 88. 13 74. 10 73. 58 | 110.53 | 109. 76 62. 79 62. 35 
November. __--_----- | 82. 92 81. 94 88. 93 87. 88 74. 50 73. 62 | 104. 23 | 102. 99 62. 25 61. 51 
December ----- eee / 82. 74 81. 76 88. 93 87. 88 74. 88 73.99 | 106.45 | 105. 19 62. 43 61. 69 
UGG: JanUNRY............-. | $1.27 79. 91 87. 14 85. 68 73. 73 72.50 | 108.06 | 106. 25 63. 88 62. 81 
Penruary *........... 80. 64 79. 14 86. 46 84. 85 73. 15 71.79 | 101. 64 99. 74 63. 67 62. 48 

jo 80. 85 (4) 86. 91 (*) 73. 53 (4) (*) (4) (4) (*) 

1 Earnings in current prices divided by consumer price index on 8 1957 base. 3 f Fares A estimates. 
2 Data beginning with January 1948 are not strictly comparable with those for earlier periods, 4 Not av 6 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY " 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) declined again in March. The estimated index of 198 
(1947-49=100) was 2 points lower than in February and 17 points lower than a year earlier. 











































































































INDEX, 1947-492100 INDEX, 1947-49:100 
180 180 
SEASONALLY ADJUSTED 
=o o8 
a 
160 Fim eer 7 _ 4 oy’ \ 160 
-. é ad 4 \ 
wr '. % DURABLE MANUFACTURES anf i ‘ 
f i 1 
r ‘ 
f \ Lf oe — \ 
140 H \ Jf sd 3 140 
oe \ ‘ 
| AZ soouti, N 
ites | i TOTAL: | 
120 " A> EX Pe NN 120 
a MINERALS 
100 100 
golrrtiitiiiis Tere vere Tr Ter! Ceeees rortlrregy Weert ceveT weer? crere resittiriss) go 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS as 
'1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable - 
a : sient ] 
SE ee 58 57 49 66 68 ] 
Nh a ke oe onic ebcccuaneeen 104 103 104 102 106 ] 
gn ww cine 97 97 95 99 94 ] 
ee dh. chia ebbeuncaconin 120 121 128 114 115 ] 
A a aa a aa 124 125 136 114 114 
ed ee ow kk. en date Dace atatadien 134 136 153 118 116 
Tk Ok Bk dss. nck cu wenccsueccn 125 127 137 116 111 
sk cee eee | 139 140 155 126 122 
a oho on win caneadeoneenenns | 143 144 159 129 129 
ke CR as cdvbtbheccresuee | 143 145 160 130 128 
eR Die ie dai wo nalbeisduanseedus 146 147 164 131 132 
ek 145 147 163 131 132 
ET OD MRR ek is. als ks em wdecee 144 145 160 130 131 
ONG FPP ;RRR STE TE asta cu tihndoks | 144 145 160 131 130 
Ee Ae Ak sila. on ves aundibn dus | 145 147 163 131 127 
“GR anyeaae EE St ATEN 145 147 162 131 128 
ee ok ol See wae ome 145 147 163 132 129 
BNO. os 04... 5d duu---+.-se bait | 144 146 160 131 129 
ie OB mk ou. uu nba cwccecuc | 142 143 156 130 127 
apa neat arent 139 141 154 128 123 
SN UR Rt ee en ee | 135 137 146 127 123 
GE RE ee ee a ee | 133 134 142 126 122 
ENE See 130 131 137 125 119 
ee | 128 129 135 124 113 
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System, 
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PRODUCTION OF SELECTED MANUFACTURES 


Production decreases were registered in most major industry groups of durable and nondurable manufactures in March. 





















































































































































INDEX, 1947-49100, SEASONALLY ADJUSTED INDEX, 1947-49 *100, SEASONALLY ADJUSTED 
220 160 
PRIMARY METALS 
Py % /\ F 4 140 \ | a. 
TRANSPORTATION a A 
EQUIPMENT & 
=f wis *| sens 
180 120 + [ °7 
LUMBER 
ANDO PRODUCTS 
160 PETER GUEETOGEETEEETEES eCereseas poittine 100 Poe eee Ie ane! Seen ae 
200 180 
CHEMICAL ANDO PETROLEUM 
PRODUCTS ————-s 
180 160 
PAPER AND 
MACHINERY aan - 
Pu ~ 
160 140 } 
FABRICATED 
METAL 
PRODUCTS FOODS, BEVERAGES, 
i AND TOBACCO 
140 ie _ Nese ——_——_——— 120 J | 
f om’ mo / ‘ m - 7 ae 
Y 4 \. Ss See Pe menern sn, 
120 = 100 w } ‘ 
TEXTILES AND APPAREL ‘ey 
port tirity trprr torre tater terete ports tore speeder tet OER PLEVETy 
1955 1956 | 1957 1958 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 














{1947-49—100, seasonally adjusted] 

















Durable manufactures Nondurable manufactures C 

on- 

, Fabri- Transpor-| Lumber , Paper | Chemical| Foods, sumer 

Period Primary} cated |Machin-| tation and — and __jand petro-| bever- || durable 

metals metal ery equip- prod- Poca print- leum__jages, and|| goods 

products ment ucts PI ing products | tobacco 

PP wianccceenauences 54 52 38 47 80 80 66 49 2 ae 
| EE eee 107 104 104 102 106 103 103 103 100 102 
| Sey 90 93 93 102 93 97 101 100 100 101 
| ae 126 122 130 135 113 106 118 132 105 114 
i Se liad ea 116 121 147 154 111 105 118 133 106 105 
SORE 132 136 160 189 118 107 125 142 107 127 
ese 108 123 142 175 115 100 125 142 106 116 
| EE EEE ee ener 140 134 155 203 127 109 137 159 109 147 
J ER REPS 138 135 171 199 123 108 145 167 112 131 
SR eeere” 132 139 168 213 114 105 148 172 112 130 
1957: February... ...- 143 138 173 222 115 105 147 172 113 135 
OE 137 138 172 219 115 106 147 171 114 132 
PS ree 134 138 167 216 115 106 146 171 111 123 
RES mes 132 138 168 216 ny 106 148 173 112 126 
ae 132 139 171 220 125 106 148 172 113 134 
See ae 134 141 173 216 113 107 146 174 113 132 
pS eee 13 140 172 216 116 106 149 175 112 135 
September____--- 131 139 170 212 112 106 149 174 113 134 
October__.....--- 128 137 164 208 109 104 149 173 111 129 
November---_---- 121 141 163 203 107 101 149 171 110 128 
December-_-_-_-_---- 107 135 156 194 103 97 146 169 113 119 
1058: January....<..... 100 129 151 191 110 97 145 168 114 113 
POOPMUATY <4.<.<<- 95 123 145 184 107 96 144 165 114 110 
mereh *. ...4...- 92 122 142 180 (?) 94 143 164 114 105 
































1 Preliminary estimates. 


2 Not available. 


Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION 


Output of steel and electric power continued to decline during March and early April. 


Other weekly indicators 


of production fluctuated during this period with output of cars and trucks averaging lower in March than in February, 








[- 








MILLIONS OF TONS 


MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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bo brrrbrritisritiritirrirtitis - pabrortryrrtrrrtrrrtrrrr tips trrr triste rid ti 
J Ff NM A uM J J a s ° N 0 J F MM A NM J J A Ss ° N oO 
BILLIONS OF KILOWATT HOURS THOUSANDS 
250 
i ELECTRIC POWER CARS AND TRUCKS 
200 
a“ 957 ss A. 
Pre ON VY | 
Mee " ai 
ul ey, V y 100 
1956 an 
10 
pantrrrbirribrrrdirrbr reste etrrptererde ti tir tia O Lerrlrsrtirrritirrtiritrrr titi te 
J fF M A M J J A s ° N 1?) J F M a M J J Ss ° N Oo 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS 
Steel produced ! Electric |Bituminous| Freight |Paperboard| Cars and trucks 
: sta awed coal mined tandod ton assembled (thousands) 
Period Thousands Index distributed | (thousands (thousands | (thousands : : 
of net |(1947-49=] (millions of | of short of cars) ng 3) Total Cars | Trucks 
tons 100) kilowatt-hours)| tons) 2 - | 
Weekly average: 
| Ri a 1, 694 105. 4 8, 883 1, 303 652 236 | 125.6 | 106.0 19. 7 
{ hae ie Rae 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
Ee 2, 204 137. 2 11, 292 1, 693 728 274 | 132.9 | 111.6 21.3 
ieee 2, 162 134. 6 11, 873 1, 635 683 272 | 138.5 | 117.6 20. 9 
| 1957: March.....-.-- 2, 390 148. 8 11, 734 1, 646 686 283 | 158 9 | 137.5 21. 4 
ig eee 2, 288 142. 6 11, 546 1, 667 674 275 | 148.3 | 124.6 23. 7 
"See 2, 210 137. 6 11, 325 1, 619 712 279 | 138.9 | 116.6 22. 2 
| Bs ccatnnn« 2, 189 136. 4 11, 989 1, 688 740 275 | 1480 | 124.9 23. 1 
: / SS 3 ee 2, 016 125. 2 12, 009 1, 632 690 228 | 128.7} 108. 4 20. 3 
August__...-- 2, 084 129.8 12, 162 1, 594 749 287 | 189.4 | 119.5 19. 9 
September- --_- 2, 098 130. 4 11, 828 1, 698 713 278 84. 3 70. 1 14. 2 
October-_-..--- 2, 076 129. 3 11, 721 1, 684 727 299 91.7 72.8 18.9 
November- .-- 1, 956 121.9 11, 904 1, 551 627 286 | 157.9 | 136.3 21. 6 
December_-_-_-_- 1, 679 104. 3 12, 129 1, 480 555 263 | 146.5 | 126.4 20. 1 
1958: January. _.-- 1, 525 94. 9 12, 247 1, 450 543 224 | 120.9 | 103.7 17. 2 
February. -.-- 1, 446 90. 0 12, 212 1, 276 528 262 | 116.3 98. 0 18. 3 
March 3... - 1, 412 87.9 11, 764 1, 223 537 270 | 103.2 86. 2 17. 0 
Week ended: 
1958: March 8_---- 1, 425 88. 7 11, 793 1, 350 544 266 | 101. 4 83. 9 17. 5 
|) 1, 463 OL. i 11, 860 1, 273 539 272 | 103. 4 86. 4 17. 0 
, 1, 417 88. 2 11, 756 1, 240 533 274 96. 4 80. 6 15. 8 
} 20=... 1, 366 85. 0 11, 645 1, 215 532 269 | 111.5 93. 8 iy. 7 
i April 5%... 1, 312 81. 7 11, 326 1, 164 516 279 81. 2 64. 3 16. 9 
== 1, 308 81. 4 TOS Me iekdnctaede bbscnsuaes 257 | 101.3 84. 2 ay ik 
1934__ 1, 283 kh RES OL ER, RNR TS (nro nn | AecamCnn, SME, | Rie re ae 



































reliminary. 


ot charted. 


1 Weekly capacities (net tons) as of January 1 are: 2,384,549 (1954), 2,413,278 (1955), 2,455,300 (1956), 2,559,631 (1957), and 2 2,699,320 (1958). 
2 Dail oe average for week. # Prelimin N 


American Iron and Steel Institute, Edison Electric Institute, Department of the Interior, Association of American Railroads, National Paperboard 
mea and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 








ators The seasonally adjusted rate of private expenditures declined during March for both residential and nonresidential 
vary, construction, while public expenditures increased. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 


TOTAL NEW CONSTRUCTION 


PRIVATE 




















































































































20 20 
PRIVATE RESIDENTIAL re is _— 
F -- ee 
(NON one — — | 
menanesere™ | 
=< —_——— |  ““SOTHER PRIVATE 
10 ts 
oy CUTORGUERUE CURE) REWEWE CORETS CURTED RUTTED PUTED PORTE CW RT OS CRRETS CREE EE eee ee COWES 
| 1952 | 1953 | 1954 | 1955 | 1956 1957 1958 
J SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
_ [Billions of dollars] 
s) esiatt Total new | Private Federal, | Construction contracts! 
erioc 2onstruc- -_F aAantis State, and || 37 Baste 
ks construc Total Residential ’ i 37 Eastern 
vast tion private | (nonfarm) Other local || 48 States? | "states s 
7 tebe weseue ae GeecesdhesGanace | 8. 2 4. 4 2.7 ey % & Magerenanen 3. 6 
. a a ae er aa 34. 8 23. 8 12.8 11.0 10: © Usseescanen< 16. 8 
L 0 ESR paloon iia seperabeetiansieda 37. 1 25.7 13. 8 11.9 € T aaatnme 17. 4 
3 Riri Sih oneshhais hdl hinclomnetbatmmriats 39. 6 | 27.7 15. 4 12. 3 5S D Socscsnepens 19. 8 
. 9 eae iC IRIN aS nih aed | 44. 6 | 32. 6 18.7 13.9 ND Sin caieecinaiad 23.7 
e: al n'a ete Berna k wna ee ere ea | 46. 1 33. 2 17. 6 15. 6 12.8 | 31.6 324. 6 
L 7 SS ee eee eae ere | 47. 3 | 33. 3 16. 6 16. 7 13. 9 | 32. 2 25. 3 
. ; Seasonally adjusted annual rates 
3 oe 46. 3 32. 9 16.7 16. 2 13. 5 | 32. 6 26. 0 
9 OT ne eee 46. 9 33. 0 16. 6 16. 4 13. 9 36. 6 29. 2 
2 BN ccnvceeonesiucaccasaeuoe | 46. 9 33. 0 16. 3 16. 7 13. 8 29. 0 22. 3 
9 EERE: | 46. 9 | 33. 0 15. 9 17.2 13. 8 35. 9 27.9 
ae wa cug co chu ae cewemaeaene | 46. 8 | 32. 9 15. 9 17. 0 13. 9 35. 3 26. 8 
1 al a a a lei aaa | 46. 0 | 32. 9 16. 2 16. 7 13. 1 31. 2 24. 7 
2 PM tdtiaccaensasoxecnnsawee 47.3 33. 4 16. 5 16. 9 13. 9 34. 5 28. 0 
3 a a nein | 47.7 33. 5 16. 7 16. 8 | 14. 3 28. 7 23. 8 
0 | CALETA L ETE LN | 48. 8 | 34. 0 17. 0 17. 0 | 14. 8 31. 3 23. 5 
SS re rr 48.5 | 34.1 17.2 16. 9 14. 4 33. 5 26. 5 
5 SS ee eee ee | 48. 6 | 34. 2 17. 3 16. 9 14. 4 25. 3 20. 3 
0 1958: January......-.-------------- | 48.4 33. 4 16. 8 16. 6 15.0 31.3 @) 
8 Det... ccctecuvensuceue™ 48. 3 33. 3 16. 9 16. 4 15. 0 y 2S eres 
: |. eS eee 48. 1 33. 0 16. 7 16. 3 Sy ae tree at ae 
1 ais 1 Cemeted by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 
> ™ f Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods, i 
= 3 Revised series beginning January 1956; not comparable with prior data, Series discontinued beginning January 1958, 
4 Preliminary estimates. 
Note.—Detail will not necessarily add to totals because of rounding. 
‘d Sources: Department of Commerce, Department of Labor, and F, W. Dodge Corporation (except as noted). 


19 





HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) dropped slightly in March. Applications for FHA commit- 
ments and VA appraisal requests increased sharply. 









































































MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES 
Ls LS 
PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
1.0 .= fe 4 1.0 
ry 
ry 
VA APPRAISAL 
7 * 
, 
0.5 - 0.5 
mA FHA APPLICATIONS 1” id 
0 poly title bert ppl Lip liy SERRE SSB Littl ° 
1952 1953 1954 1955 1956 1957 1958 
L/SE€E FOOTNOTE 2 ON TABLE BELOW. ° 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 

















[Thousands of units] 





New nonfarm housing starts 


Proposed heme construction 





























: Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total Ramsar | Government programs adjusted | for FHA com- for VA 
Total Total! | FHA! VA annual mitments 2 appraisals 
rates 

Annual total: 1950.-_-_-| 1, 396. 0 43.8 | 1, 352.2 686. 7 LS 2 eee 397. 7 (*) 
3953....) 1,108.8 35.5 | 1, 068. 3 408. 6 252. 0 AS 253. 7 251. 4 
1954...-| 1, 220. 4 18.7 | 1, 201. 7 583. 3 276. 3 _ & 2 re 338. 6 535. 4 
1955... 1, 328. 9 19.4 | 1,309.5 | 669.6 276. 7 ee 306. 2 620. 8 
1956-..- 1, 118. 1 24.2 | 1,093.9 460. 0 189. 3 see 197. 7 401.5 
1957.... 1, 041. 9 49. 1 992.8 | 296.7 168. 4 SS) ee 198. 8 159. 4 

Monthly average: 1950_ 116. 3 3. 6 112. 7 57. 2 40. 6 Pc? Patecnkieck 33. 1 (4) 
1953- 92. 0 3. 0 89. 0 34. 0 21.0 Lond sl ee 21.3 21.0 
1956_ 93. 2 2.0 91.2 38. 3 15. 8 7 | 16. 5 33. 5 
1957. 86. 8 4.1 82. 7 24. 7 14.0 Sk a Ee 16. 6 13. 3 
1957: February. -..--- 65. 8 2. 7 63. 1 19, 2 9.3 9. 9 935 12, 1 20. 2 
BieteD.is.~-.-.. 87.0 es 79.3 22. 7 11.3 11. 4 933 16, 2 19. 5 
AgGMe..46.--..-- 93. 7 2. 3 91.4 25. 6 12.1 13. 5 962 16.8 19. 4 
- A ae 103. 0 6. 1 96. 9 27.0 14. 9 12.0 994 16.9 16. 6 
| a 99. 9 5. 4 94.5 28. 3 15. 3 13. 0 995 16. 6 13. 7 
EE 97.8 3.9 93. 9 28. 0 15. 7 12. 3 1,015 18. 4 14. 0 
August ......-.- 100. 0 3. 2 96. 8 29. 3 17. 7 11. 6 1, 056 22.3 14. 5 
September - - - - -- 91.9 1.7 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
October... ...-- 97. 0 8. 6 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November. ----- 78. 2 2.5 75. 7 21. 4 15. 0 6. 4 1, 009 14. 7 3. 7 
Sailipererio-e 63. 4 9 62. 5 18.9 14, 2 4. 6 1, 000 13. 6 3. 5 
1958: January - ------- 569.0 54.8 5 64. 2 17. 4 13. 3 4,1 5 1,030 17.3 5. 3 
February - --.---- 565. 0 55.0 5 60.0 14. 1 11.3 2.8 5 890 20. 6 5. 3 
March °........ 79. 0 3. 9 75.1 19. 6 16. 5 3. 1 880 25. 0 8. 4 

















1 Excludes armed forces housing: 2,567 units in 1956, 16,483 units in 1957, 
and : units in the first 3 months of 1958 
nits represented by mortgage applications for new home construction. 


See Toad will 
Sources: 


not necessaril 
; Department of Labor, 


add to totals because of rounding 
ederal Housing Administration (F HA), and Veterans Administration (VA). 


3 Partly estimated. 
4 Not available. 
§ Preliminary estimates. 

















SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturing sales, inventories, and new orders (seasonally adjusted) continued to decline ir February. Trade 
inventories and sales also declined. According to preliminary estimates, retail sales in March fell 1 percent. 






































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 * 30 
TOTAL ANDO MANUFACTURING RETAIL 
(ENLARGED SCALE) 
PO mm oy * ial 
b— oo" “. bee | -. 
7 Pe ee wane Cte 
ll [ * nal ~T 
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a 
-? | 
80 sv 20 
o” 
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60 { 
TOTAL SALES” | 
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a MANUFACTURING INVENTORIES INDEX, 1947-49=100, SEASONALLY ADJUSTED 
Lape DEPARTMENT STORES 
.°o-————$—$—<—$} |__|. -___...| 60 em 
PO i 
= ane eal \ - 
Gre2@ bal 
if - | 
|. MANUFACTURING SALES | = a | | | 
- 
ee anal nao’ Pa | | wail 
| | SALES | | | 
| 
120 R 
7 2 | > | | | 
OLLLLILIELI I tt LS LEttit i pitti 
1955 | 1956 | 1957 | 1958 1955 | 1956 | 1957 | 1958 


* 
MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
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N a Manufacturing Wholesale Retail Department stores 

Period Inven- | g, Inven-}| New . Inven- | g, Inven- Inven- 

Sales tories 2 Sales * tories 2 | orders! Sales ' tories 2 Sales ! tories 2 Sales ' tories 3 

€ —49 — 
Billions of dollars, seasonally adjusted pone tow 
SE eee epee eee 44,7 73. 8 22. 3 42.8 24. 5 9, 4 9. 7 13. 0 21. 2 112 131 
DUS ee ge eae aw ee 45. 9 75. 4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
PC riccickousekdouceses 18, 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14. 1 22. 7 118 131 
ne 47.4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 118 128 
ee 52. 3 81.7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
RTE Eee 54. 8 89. 1 ; ef 52.3 28. 3 11.3 13. 0 15.8 | 23.9 135 148 
ee ees 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 12. 7 16. 7 24. 5 136 152 
1067: January ........... 57. 9 89. 3 30. 0 52. 4 28.9 11.6 12.9 16.3 24. 0 132 151 
Pebruary ........<. 57.4 | 89.6 29. 5 52. 9 28. 6 11.5 12.8 16.4 | 23.9 136 149 
a 56. 2 89. 9 28. 4 53. 3 28. 1 11.4 12.8 16. 3 23. 7 137 150 
MM cekescccondex 56. 4 90. 1 28. 7 53. 7 27. 9 11.3 12.8 16.4 | 23.7 131 152 
DMRS Giicccewnctuee 56.8 | 90.6 28. 6 53. 9 28. 4 11.5 12. 7 16.6 | 23.9 135 152 
56.4 | 90.7 28. 1 53. 9 7.1 11. 4 12. 7 16.8 | 241 138 153 
Mis nsss ocakengets 57.4] 91.0 29. 0 54.1 27. 3 11. 4 12.7 17.0] 241 138 154 
DS ee 57. 0 91.3 28. 6 54. 2 27.3 11. 4 12.8 17. 0 24.3 144 153 
September--_..._--- 56. 3 91.3 28. 2 54. 2 26. 6 11,2 12.8 16.9 24, 4 136 154 
OGtONC?... .csessscce 55. 7 91.1 28. 1 54. 1 26. 2 11.0 12.8 16. 7 24. 2 129 155 
November---...--- 564.7 | 91.0 27. 2 53. 9 26. 0 10. 9 12.8 16. 6 24. 3 133 154 
December__.-.----- 54. 5 90. 7 26. 7 53. 5 25. 1 10. 9 12. 7 16.9 24.5) . 138 150 
1958: January.._..---... 53.8 | 90.0 26. 4 52.9 24, 4 10. 7 12. 6 16.7 | 245 130 147 
Pepruary *. ........ 52. 2 89. 3 25. 6 52. 5 24. 0 10. 5 12. 5 16. 1 24. 3 124 146 
TO iinncbeceen cl andenca suSeens senceuslaxcacceldesccms|aGeneanibensase Te isvwnmen 130 J...L. ics 
1 Monthly average for year and total for month. ‘ Preliminary estimates. 


1 Book value, end of period, seasonally adjusted. 
3 Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 


2 











MERCHANDISE EXPORTS AND IMPORTS 


In the first 2 months of 1958 commercial exports (merchandise exports excluding grant-aid shipments) were 14 percent 


lower and imports 3 percent lower than in the corresponding period of 1957. 
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> ——a 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
MERCHANDISE EXPORTS 
EXCLUDING GRANT-AID SHIPMENTS \ 
1.5 
‘A 
y 
‘o 
~—_y" “a3 R v 1.0 
LAIN We 
TOTAL MERCHANDISE IMPORTS 
8 8 
EE eee ee ee ee ee eee ee ete eT re) 
1952 i953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE. COUNCR OF ECONOMIC ADVISERS 
[Millions of dollars] 
Merchandise exports Excess of exports 
Ms over imports 
‘ 3 ‘ Merchandise 
Period Total Grant-aia | = eer en imports Excluding 
shipments ! a; snenie Total grant-aid 
anaes shipments 
1936-38 monthly average___......._-- 247 (2) (2) 207 40 (?) 
1949 monthly average._..._..._._.__- 1, 004 (2) (2) 552 452 (2) 
1951 monthly average._......._.___-- 1, 253 89 1, 164 914 339 250 
1952 monthly average___._..........- 1, 267 166 1, 100 893 374 207 
1953 monthly average__.........___-- 1, 314 293 1, 022 906 408 116 
1954 monthly average_._.........____- 1, 259 188 1, 071 851 408 220 
1955 monthly average__...........-.-- 1, 296 105 1,191 949 347 242 
1956 monthly average_...........--.- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average__.............- 1, 734 113 1, 621 1, 082 653 540 
Meee eemeerecs.....4<..6.-~---5--- 1, 680 97 1, 583 1,115 565 468 
ened dibnenebadeoe 1, 611 121 1, 490 993 618 497 
Cn ncb db cieaswaiden 2, 151 129 2, 021 1, 182 1,018 889 
ES SENET TEE 1, 864 84 1, 780 1,119 745 661 
Ce cad alvin dotlanada« 1, 813 102 1,711 1, 106 708 605 
SR ncnncmébibaanctncese 1, 786 134 1, 652 984 802 668 
ES SSE EE mE 1, 692 187 1, 505 1, 146 546 359 
in .cchdpchiewoesesieoe 1, 677 141 1, 536 1, 042 635 494 
Gencember. ..........-.......- 1, 540 103 1, 437 1, 009 532 428 
ber... .- ee SR eae ae 1, 674 74 1, 600 1, 148 526 452 
i 1, 683 87 1, 596 1, 043 640 553 
a EE i a 1, 639 95 1, 543 1, 141 498 402 
SEE 1, 511 109 1, 402 1, 095 416 307 
February *.......-.-...------- 1, 345 100 1, 245 ‘950 395 296 
i with 1950, figures include only De ent of Defense shipments of grant-aid military supplies and equipment under the Mutual Security Program. 


for the first 6 months of the program 
Not available. 


uly-Decem ber 


Nots.—Detail will not necessarily add to totals because of rounding. 
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1950) amounted to 282 million dollars. 
4 Preliminary estimates. 


4 Not charted. 


Sources: Department of Commerce and Department of Defense. 
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| PRICES 
CONSUMER PRICES 


The average of consumer prices rose 0.2 percent in February. Average prices for food, housing, medical care, and 
personal care were higher, but transportation and apparel prices were slightly lower. 
































































































































| iNoex, 1947-49 =100 INDEX, 1947-49*100 
150 150 
140 140 
TRANSPORTATION 
130 ee a 1 130 
oe 7] io | io AY a 
yee ™y YL—~ 7 
7 a 
120 f- ra 120 
ea ALL ITEMS — es .* 
on, \ -_ a a ee ’ 
*, r : F, "i : , ? ne pal 
. — " 2 FooD” 
110 4 bch 110 
D4 
ee oe — pre A tighten > se 
0-0 Bienen ate, COO ae APPAREL 
100 100 
Pe eee ee kee Lee c eK ee eA ee 
i952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Housing T Reading| Other 
All rans- | Medical |Personal| and goods 
Period items Food Total! | Rent Apparel — care care recrea- and 
tion services 
DO eE ividucs ccorketecennees 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
ES ee 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
aera 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
A ae ee 111.0 112. 6 112. 4 113, 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
Ee ge eee 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
tana ehh mba Race 114. 4 112. 8 i a 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
RE iivavecucdtasnosasnwae 114.8 112.6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
See ae 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115.3 106. 6 120. 2 
MPtnccnacuaneecsewauaon 116. 2 111. 7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
‘ eee oer rere 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
1GG7? GANUATY 0. s605-cc6c 118, 2 112.8 123. 8 134. 2 106. 4 133. 6 135. 3 122.1 109. 9 123. 8 
WRUTUBIY..<ccaccnaes 118. 7 113. 6 124. 5 134. 2 106. 1 134. 4 135. 5 122. 6 110. 0 124. 0 
SS eee 118.9 113. 2 124. 9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124. 2 
Bt ctenccadeouaee 119. 3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124.2 
Dect Kesieiadecut 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123. 4 111.4 124. 3 
SM ciddacwuaneus 120. 2 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111.8 124. 6 
le cccsaucrcccupee 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
PSS eee 121. 0 117.9 125. 7 135. 4 106. 6 135. 9 138. 6 124.9 112. 6 126. 7 
September___-.------ 121.1 117.0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113. 3 126. 7 
Oo 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
movember.....<...<- 121.6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114.4 126. 8 
Desemper......<.... 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114.6 126. 8 
B00? GONUOEY oc. ccccccnses 122. 3 118. 2 127.1 136. 8 106. 9 138. 7 141. 7 127.8 116. 6 127. 0 
Se 122. 5 118. 7 127.3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 
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WHOLESALE PRICES 


Wholesale prices were higher in March than in February. Prices of farm products increased sharply. Prices of 
processed foods also rose, while those of industrial products were unchanged. 


































































































INDEX, 1947-49100 INDEX, 1947-49 #100 
130 130 
en eee 
a 
one? 
” OTHER THAN FARM : ——_ _— - 
PRODUCTS AND FOODS a Gal 
(INDUSTRIAL) — 
ant COMMODITIES 
110 _ at aa 10 
100 hea | 100 
TM, - aN PROCESSED FooDS—™” Nal. : 
PA ] ‘ 7 
\ Ws, / 
‘wv? yY a a 
oe Poe Pd ‘ ms. 4 
LY 7 @ ay ai Pd Wer? 
90 c f fl “~ ~ pf 90 
~~ / wey 
P 4 
ANS 
FARM PRODUCTS VY 
80 : | | 80 
cortititrtetireertrrrrr terete tet le te 
1952 1953 1954 1955 1956 1957 IS58. 
SOURCE: DEPARTMENT OF LABOR “COUNCIL OF ECONOMIC ADVISERS 
[1947-49 = 100] 
Other than 
Posted All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
I a 50. 1 36. 5 43. 3 58. 1 
EEG Sheers Se A a en 104. 4 107. 3 106. 1 103. 4 
EEN ES EE ee ee ae eee ae 99. 2 92. 8 95. 7 101.3 
EE ML eS a ee ee ee ere 114. 8 113. 4 111.4 115.9 
a ea cudibbesaekeuanewered 111.6 107. 0 108. 8 113. 2 
MM Meee rt in awe eat acne nuwasbacccnmeia 110. 1 97. 0 104. 6 114.0 
EN ie ec ckicc se naceccebewaseesndscdeenanwnen 110. 3 95. 6 105. 3 114.5 
UE SS ee le ene Sees 110. 7 89. 6 101. 7 117.0 
hs kis wre cecmend waowdwuaenceocsaccbou 114. 3 88. 4 101. 7 122. 2 
tk gs wae eubeawekcecemebes 117. 6 90. 9 105. 6 125. 6 
EEE A aa ae ee 116.9 88. 8 103. 7 125. 4 
eh Se cil 117. 2 90. 6 104. 3 125. 4 
Det hethhs cn gkdatecdnd ad caucuccisawanwonoewns Lis, & 89. 5 104. 9 125. 2 
| SRG Cp sR ae 2 ee a op ae ae 117.4 90. 9 106. 1 125. 2 
Ne es coammsiamibus 118. 2. 92. 8 107. 2 125. 7 
ERE TR eS ERS TORE SE Se eee 118. 4 93. 0 106. 8 126. 0 
SRE SE eS RE Re RR aS 118. 0 91.0 106. 5 126. 0 
RC I ee renee ae 117.8 91.5 105. 5 125. 8 
ie le 5 a Ei ca a Sa a eae 118. 1 91.9 106. 5 125. 9 
i  omuamie 118. 5 92. 6 107. 4 126. 1 
ER tdetedidounk dkédhilecdstcdédcéconénedhuccesesosus 118.9 93. 7 109. 5 126. 1 
Lee ok ccm daedemecneaubhes 119.0 96. 1 109. 9 125. 7 
Lie i nih en eeeeddenncnaninee 119. 7 100. 5 110. 7 125. 7 

















Source: Department of Labor. 





PRICES RECEIVED AND PAID BY FARMERS 


In the month ended March 15, the index of prices received by farmers rose 4 percent, while the index of prices paid 

















of (including interest, taxes, and wage rates) increased 1 percent. The parity ratio rose 5 percent. 
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ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. 
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Prices received by farmers Prices paid by farmers 
All items, 
Period Livestock interest, Family Produc- Parity 
wedecs | CPOpe and — | taxes, and! ‘living | tion | ratio! 
products (parity items items 
index) 
Index, 1910-14= 100 
Beebe ask Kose Eeeena ee 95 82 107 123 120 121 77 
DU cciccttocacraucncdetenesoowncees 287 255 315 260 251 250 110 
Pi cvecc tudes ecee een eueseweeensse 250 224 272 251 243 238 100 
NN Be ca 302 265 336 282 268 273 107 
RO oe ee eee aaa epee 288 268 306 287 271 274 100 
BR ccGess. ol aedauuccoeuusebeaones 258 242 272 279 270 253 92 
Eb ee ee eee are pare eae w 249 242 255 281 274 252 89 
ag oie ec eek aes caea Ge eee 236 236 236 281 273 249 84 
se ae ee Skike ad 235 240 230 285 278 249 82 
See ee eer nn 242 234 249 296 286 258 82 
BOT? Powtusey 16..20c. cence ccesccsece 234 234 234 293 284 256 80 
ee eee 238 237 238 294 284 258 81 
OO RA ee 242 242 242 296 285 260 82 
 , Aes er 243 244 241 296 286 259 82 
POD BB sb ceccicncnacsSeaencced 244 241 245 296 287 257 82 
St Ti dncbmeiommnwandenteon 247 239 254 295 287 257 84 
| | RIE 248 233 260 295 287 257 84 
SS) eae 245 228 259 296 287 258 83 
| ern 240 224 254 296 286 258 81 
MVRNRNOE Ph. < ccc cccccscusuceas 242 224 258 298 289 260 81 
CO 2 eae ee en 242 218 264 299 289 263 81 
I BE ci ccnnccccedesocacs 247 225 267 301 289 264 82 
DeMOGNEYy 80... .ncccussccdbunecees 252 229 273 302 290 265 83 
> ee ae eee rer 263 244 280 304 293 268 87 

















1 Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture. 25 








CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency declined less than seasonclly in February. Time deposits continued to rise, 
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OAL ONS OF DOLLARS BILLIONS OF DOLLARS 
“y END OF MONTH 240 
o 
ee 
, asuse=t) = 
oF uae™ 
= TOTAL DEPOSITS AND CURRENCY o* a ee - 
\ 0 *o,e20""™ 
of 
200 wae?’ Pease?” 
BoP aa sne? 200 
= 
boone TOTAL EXCLUDING U. S. GOVERNMENT DEPOSITS 
160 160 
120 f ! ri20 
: CEMAND DEPOSITS 
ADJUSTED 
eos?™er"™” 
gg eneee 
80 es 80 
TIME DEPOSITS coco man poasoes® 2000 ae 
enaangneee”” 
ee eel 
4 
© CURRENGY OUTSIDE 60 
BANKS 
Pr ORO OOOO POO OOOO OPN OR OOP OOOO PN O-n-O0-0~0-0- 059-00 0P-0-0-0-0-0-O- Pg 
2 U.S. GOVERNMENT DEPOSITS - 
| Re wire PPR new. ee. ret eee Titi tliti tI Mii tlitt LL IST LLL fe) 
1952 | 1953 \ 1954 1955 i956 | 1957 1958 
| OUN: tr 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCR OF ECONOMIC ADVISERS 











[Billions of dollars] 
































Total U.S Total excluding U. 8S. Government deposits? Demand deposits 
“; bene Demand deposits and _ | and currency, 
deposits | Govern- : 7 seasone 
End of period tad ment Time oe | =. ne sate 
cur- de- Total de- Demand|Currency)|| {Demand Currency 
rency | posits! posits* | Total | deposits| outside || Total | deposits | outside 
adjusted‘) banks || ladjusted) banks 
EE a ae ee eae ' 189.9 3. 9 186. 0 61.5 124. 5 98. 2 OG 8 Ni casawed Re ehiceae letedebun 
DC ckenkaacesitbedcenn« | 200. 4 5. 6 194.8 65. 8 129. 0 101.5 a See eee Ce ieeieees 
ah hibtaddimnaeasinbinai | 205.7 4.8] 200.9 70.4 | 130.5] 102.5 «a Deen Reaeteet Sis biichinie 
RES ch EE SRE | 214.8 5.1] 209.7 75.3 | 134.4] 106.6 + 2 eee asinine Loeaucniee 
Dl itbichinmvkddsnbeeees | 221.0 4.4] 216.6 78.4] 138.2] 109.9 5 ) aa eee meer 
Diss coun ver eedeubes. 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 2G Races eet 
CTL 6 cath nurecccusacaume | 2311 4.8] 226.3 88. 6 137. 7 108. 9 BG lisanencudlnatsvens euedoee 
3067: January............-. 222. 4 2.5 219.9 82.9 136. 9 109. 5 27. 4 134. 1 106. 5 27.6 
PIMUGES ©. ccecinnnn | 221.1 3. 1 218. 0 83. 6 134. 4 107. 0 27. 4 134. 5 106. 9 27.6 
_ Se | 221.5 4.3 217.2 84. 6 132. 6 105. 2 27. 4 134. 7 107.0 £7. 7 
(EA ae ee | 224.3 4.7 219. 6 84. 9 134. 7 107. 3 27. 4 135. 0 107.3 27.7 
ee ee A | 224. 2 5. 8 218. 4 85. 7 132. 7 104.8 27.9 134.6 106. 6 28.0 
Se 224. § 5. 2 219. 7 86. 4 133. 3 105. 6 27.8 135. 2 107. 3 27.9 
MT ce cadéddcckne 225. 2 4.2 221.0 86. 7 134. 3 106. 6 27. 8 136. 0 108. 0 28.0 
(ES ES 225. 0 4.9! 220.0 87.1 132. 9 105. 1 27.8 134.7 106. 8 27.9 
September 5_____...- 225. 4 4.5 220. 9 87.7 133. 3 105. 5 27.8 133.9 106. 2 ee 
October ®.........-.| 226.9 3. 9 223. 0 88. 1 134. 9 107. 2 27.8 134. 2 106. 5 a7 
Novemouer ®......... 27.0 3.8 | 223.3 87. 6 135. 7 107. 2 28. 5 134.0 105.9 28. 1 
December 5___..----- 231.1 4.8 226. 3 88. 6 137. 7 108. 9 28. 8 132. 9 104. 9 28. 0 
1958: January °..........-. 227. 4 2.9 224. 5 89. 7 134. 8 107. 5 27.3 132. 1 104. 6 7.6 
Pepruary §_........- 227. 7 4.2 223. 6 90. 8 132. 8 105. 5 27.3 132. 9 105. 4 27.6 























1 Includes U, 8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. S. Treasurer’s time deposits, open account, 
2 Includes deposits and currency held by State and local governments. 
3 Includes deposits in commercial banks, mutual savings banks, and Postal Savings System, but excludes interbank deposits. 
4 Includes demand deposits, other than interbank and U. S. Government, less cash items in process of collection. 


Note.—Monthly data are for the last Wednesday in the month. 
26 Detail will not necessarily add to totals because of rounding. 


$ Preliminary estimates, 


Source: Board of Governors of the Federal Reserve System. 








BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $100 million in February, compared to a rise of $400 million in February 1957. Excess 
reserves exceeded borrowings substantially in March. 








BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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ALL COMMERCIAL BANKS 
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160 / 160 
140 —— 4 ———/— wn’ 7 140 
TOTAL LOANS AND INVESTMENTS 
120 120 
100 100 
‘ . — a 
BANK LOAN ; -- 
- 
poor: wer seal 
baa aon ae eee oe o- 
60 pooner on ae ee cert tte te cn tore” ” 
dl 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
40! 40 
INVESTMENT IN OTHER SECURITIES . 
20 — Se +— 120 
oltterrtitrrr terri tit to 
1952 | 1953 | 1954 1955 1956 1957 i 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
All commercial banks Weekly All member banks ! # 
reporting B 
I t t orrow- 
End of period Total loans 1 = Reserve balances | ings at 
and invest-| Loans Totas U. 8S. Gov- Other —— oe 
ments ota! ernment hese usiness || Required| Exe eserve 
securities | 5@curities loans? _ | woke Banks 
o , SSS reper 120. 2 43. 0 re 67. 0 10. 2 13. 9 17. 0 0. 8 ie | 
noth keke cate 132. 6 57. 7 74.9 61. 5 13. 3 21.6 18. 5 8 3 
DE Chua coed aeree 141. 6 64. 2 if 63. 3 14.1 23. 4 19. 6 ey .8 
| Te eS Ses 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 ce .8 
See ee 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 8 | a | 
| eee 160. 9 82. 6 78.3 61. 6 16. 7 26. 7 18.3 6 | ~6 
i) | Se See 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 .6 .8 
J, Se ater 169. 8 94. 3 75. 6 57. 9 a7. 32. 2 18. 5 5 8 
1957: February_...---- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 .5 6 
Diaton.....-.<«- 162. 9 90. 6 72. 2 55. 7 16. 5 31.4 18. 4 5 .8 
ee : 165. 1 91.0 74.1 57. 5 16. 7 31.3 18. 6 ce 1.0 
rena s ows 165. 1 91. 2 73. 9 57. 1 16. 8 31.1 18. 4 5 .9 
Se caccaccus 165. 6 93. 3 72. 3 55. 5 16. 8 32. 5 | 18. 5 5 1.0 
4 ar 165. 4 92.3 73. 0 56. 3 16. 8 31.7 | 18. 6 5 9 
Ausust *........ 165. 9 92.8 73. 1 56. 2 16.9 32.0 | 18.3 5 1.0 
September 4____- 166. 3 93. 4 72.9 55. 9 17..4 32. 4 | 18. 4 Pe 1.0 
October *....... 167. 9 93. 0 74.9 57. 3 17. 6 31.8 | 18. 6 5 8 
November #____- 167. 3 93. 0 74. 3 56. 8 17. 4 31.5 | 18. 4 5 .8 
December 4___.-- 169. 8 94. 3 75. 6 57. 9 oA 32. 2 | 18.8 .6 on 
1958: January 4_____-- 167. 6 92.1 75.5 57. 6 17.9 30.6 || 18.7 .6 5 
ebruary ‘.__.-- 168. 5 92. 2 76. 3 58.1 18. 2 30. 4 | 18. 4 . 6 2 
TE Vonishaccchinersedkendinnssstdelintatanelbessssunacueniacens 31.0 |} 181 .6 im 



































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 

2 Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

3 Data are averages of daily figures on balances and borrowings during the period. 

4 Preliminary estimates. 


Norte.—Detail will not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System, 
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CONSUMER CREDIT 


In February, total consumer credit outstanding declined $920 million, compared with a decline of $400 million in 
































































































































































February 1957. Installment credit extended declined further in February and was below levels of a year earlier. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ad ENO OF MONTH 
: atl ths : 
40 el 40 
a TOTAL CREDIT OUTSTANDING P| 
\ i et ; 
30 _—. eel a, 30 i 
Oo - a _ 
cea conti meee "N insTALMENT CREDIT 7 
20 — 20 
10 Sewer eoceo tn, 10 
> ba a 
NONINSTALMENT CREDIT 
Leer erene nema Se See ee ToT ove ees eee es corer eres eee ee fe) 
(ENLARGED SCALE) 
4 A 4 
INSTALMENT CREDIT EXTENDED GaN Am ai N 
2 Lo | - 2 
4 INSTALMENT CREDIT REPAID a 
© Lepper rtrri is ee. ne eee errr nerrieweree eee owes eee eee 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Millions of dollars] 
: : Noninstalment credit 
Total Instalment credit outstanding outatandine 
— Other | Repair and — — 
: - air s men men 
End of period a d-| Total — consumer] moderni- | Personal Total Charge || creditex-| credit 
ve " ni 1 goods zation loans ” accounts || tended ® | repaid ® 
~~ aes paper ! loans 2 
3 ee 7, 223 4, 503 1, 497 1, 620 298 1, 088 2, 710 1, 414 6, 872 6, 060 
RE ERE 14, 398 8, 996 3, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
jeg 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
ee 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
ees 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
=a 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4,124 31, 558 27, 956 
ERE 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
Se 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
ea 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
2 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 42, 411 40, 133 
1956: December_| 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 3, 824 3, 237 
1957: January._| 41, 138 31, 568 14, 410 8, 305 1, 872 6, 981 9, 570 4,111 3, 090 3, 349 
February _-| 40, 738 31, 488 14, 432 8, 160 1, 859 7, 037 9, 250 3, 690 2, 976 3, 056 
March__.-| 40, 735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
Apei..... 41, 247 31, 786 14, 691 8, 017 1, 862 7,216 9, 461 3, 735 3, 594 3, 332 
41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June... 42, 491 32, 608 15, 127 8, 165 1, 905 7,411 9, 883 3, 948 3, 674 3, 224 
_ ae 42, 592 32, 968 15, 329 8, 189 1, 921 7, 529 9, 624 3, 810 3, 837 3, 477 
August_-_-] 43, 133 33, 303 15, 490 8, 229 1, 954 7, 630 9, 830 3, 957 3, 704 3, 369 
September_| 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
October_..| 43, 274 33, 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
November.| 43, 530 33, 596 15, 542 8, 300 1, 996 7, 758 9, 934 4,135 3, 439 3, 347 
December_| 44, 776 34, 105 15, 496 8, 687 1, 984 7, 938 10, 671 4, 760 4, 069 3, 560 
1958: January_-_| 43, 966 33, 737 15, 326 8, 499 1, 963 7, 949 10, 229 4, 264 3, 108 3, 476 
February -| 43, 043 33, 302 15, 122 8, 277 1, 936 7, 967 9, 741 3, 710 2, 754 3, 189 
1 Includes all consumer credit extended for the purpose of purchasing automobiles and other consumer goods and secured by the items purchased, 


Source: B 


2 Includes only such loans held by financial institutions; those held by retail outlets are included in ‘‘other consumer goods paper 
§ Credit extended or repaid during the period. 


oard of Governors of the Federal Reserve System. 
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BOND YIELDS AND INTEREST RATES 
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in The Treasury bill rate continued to decline in March and early April. Yields on long-term U. S. Govemment 
securities declined moderately but yields on corporate and municipal securities rose slightly. 
PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
4 Jad a 
| if _ 
H (; | 4 
CORPORATE Aaa BONDS i ’ 
(MOODY'S) a 
e 4; 8 
a 
a x —e ; 
yj gt 
; As 
/ ‘ / t 
; 4% | ; : 
a oN ; 
°eeeseeeeess? Ls TAXABLE GOVERNMENT é . 4 
‘ BONDS / \ 
‘ | Ld ‘ 
2 a A at A 2 
% prime |g 
% COMMERCIAL f 
\ PAPER 
s 
te, F i 
NAY 
TREASURY BILLS 
\ — ' 
< } < 
Breer voor teptrle tl tt prrtlisst) 6 
“1952 1953 1954 1955 1956 1957 1958 
SOURCES: SEE TABLE BELOW siaiciineseiiili niaiea 
[Percent per annum] 
U.S. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bonds paper, 
Treasury Ee ay (Standard & Aaa Baa 4-6 
bills ! . Poor’s) 3 months 
| RAR nes re ra 1. 552 2. 57 2. 00 2. 86 3. 41 2. 16 
SE a ester eee 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
Pets ioc ek cc gtheowencaae shan cee 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
Ee kee oes sualeit suse mae ine ede eile . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
| | NAGS Se eee eee 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
eee hee He ce eee etn ie wis ae oe 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
CROSSE See em aren ernment eee 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
Tt JE cntistndivoninontabaeenecentets 3. 113 3. 32 3. 33 3. 67 4. 44 3. 63 
ES ae a 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 
SUSE CE NaN aN Opener eae tere 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
BE Atectceneses cee ewkensew enue ee 3. 165 3. 60 3. 75 3. 99 4. 73 3. 88 
NR ns cn cna eons ces eew ae was 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 
EE OTT 3. 578 3. 66 3. 90 4.12 4. 93 4.00 
Se ae 3. 591 3. 73 3. 79 4.10 4.99 4.10 
DM << nesccasakonseeueanaat 3. 337 3. 57 3. 76 4. 08 5. 09 4. 07 
I EE ere eee 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
eS ee ne 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
Oa 1. 562 3. 28 3. 37 3. 59 4. 66 2. 63 
te arcane ws wack benEnee 1. 354 3. 25 3. 45 3. 63 4. 68 2. 33 
Week ended: 
Pee ONO JB. occ cicwcsdeccéwceuce 1. 351 3. 27 3. 45 3. 62 4. 66 2. 38 
FN has oh far al ar ec eo 1. 532 3. 27 3. 45 3. 62 4. 67 2. 38 
ES ae er ee 1. 343 3. 24 3. 45 3. 63 4. 68 2. 38 
Diicacccecenucnevewonn 1. 189 3. 21 3. 46 3. 64 4. 69 2. 23 
DE. | Diaeksiantcenssensuannes 1. 148 3. 19 3. 42 3. 64 4. 69 2.13 
ae hs he Li aah a 1. 074 3. 16 3. 37 3. 62 4. 67 2. 00 
EARN ee 1, 905. |. . nncccnncas cccwsstecsse eoscsacees eecesvenee eee 
1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 4 Not charted. 
3 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 


callable after 15 years; April 1952-March 1953, bonds due or callable after 12 years; 


Sources: Department and Board of Governors of the Federal 
April 1953 to date, bonds due or callable 10 years and after, 


Treasury 
Reserve System (except as noted). 





STOCK PRICES 



















































































Stock prices increased during the first 3 weeks of March and then declined. In early April, they rose again. Bl 
Th 
INDEX, 1939 = 100 INDEX, 1939 = 100 for 
500 500 — 
MONTHLY WEEKLY 
400 A\_/__ 400 
MANUFACTURING XU 
300 LN \ A 4 300 
i WevY 
TRANSPORTATION 
T ; Ny P 
S 
200 Son IT ~< 200 
at \/ | composite invex 
= i nn ee eee = 
UTILITIES ” Pe ae 
ein er 
Lem aneanseae™ - “eemerse” 
100 pert tii Teere cee ey oe ees oe ee rrp rly Terenas eS pert 99 
1952 1953 1954 1955 1956 "1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
[1939 =100] 
: Com- Manufacturing ; Trade, wae 
Period posite Total Durable | Nondura- a Utilities | finance, Mining 
index! goods _| ble goods P and service 
Weekly average: 
ia ar 132. 7 136. 8 124. 3 148. 6 158. 1 99. 3 156. 9 133. 0 
DicucnutabWwebsicctaniahe« art 127. 7 132. 1 116. 0 147, 2 136. 0 98. 1 160. 7 129. 4 
cee hk ae wtindhnhae wns 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
it th a ic ils a a a 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
TER REE ERE HPT See 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
ee oS oa Salado wanes 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
SRSA, et TG Re eee 304. 6 374. 4 352, 4 394, 4 320. 0 152. 9 296. 9 312. 9 
ELIE: REPS“ GET a eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
Ey ala a iS 331. 4 422.1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 
- (ee eae 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
SU ae eee 352. 2 450. 4 418. 7 479. 5 296. 9 162. 8 286. 1 379. 8 
TELE eae 2s 354. 6 456. 6 421. 2 489. 3 292. 8 159. 5 283. 4 389. 7 
_ <2 3 a eee 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
(re ae 343. 2 441.2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
PE. ccccucmecosece 327. 9 419, 1. 385. 8 449, 7 263. 3 152. 6 277. 2 334. 5 
ER 306. 4 388. 2 356. 9 417. 0 240. 9 148. 8 266. 5 296. 9 
I . cccweccoenseeoe 301. 8 381.9 350. 1 411. 1 227. 8 149. 3 262. 0 284, 2 
SLs 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
OT EEE eee 304. 7 381. 6 346. 6 413. 6 230. 2 157. 8 269. 7 272. 1 
n Dd cknschcatanscee 304. 0 378. 1 345. 8 407. 7 231.3 160. 5 277. 5 266. 8 
. DE dnadascocccensoos 310. 8 388. 2 351. 6 421.6 230. 6 161. 7 283. 4 283. 2 
Week ended: 
none: Beareh “7..........------- 309. 5 386. 5 351. 1 418.9 229. 7 161.3 282. 7 275. 7 
 ) SEA SS... a 311.5 389. 5 353. 8 422.3 232. 4 161. 2 283. 2 280. 6 
FS SS ae 311. 7 389. 3 352. 8 422. 7 231. 0 162. 2 284. 4 285. 9 
OY SSN 2 310. 4 387. 3 348. 5 422. 7 229. 3 162. 1 283. 3 290. 8 
April OE Sa 305. 4 379. 5 339. 7 415.8 223. 4 162. 6 279. 9 278. 5 
ES 2 ae 307. 5 381. 2 332. 2 419, 2 228. 3 164. 7 282. 2 281. 9 


























1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for nondurable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. ; ; : , 


Source: Securities and Exchange Commission. 
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FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 9 months of the current fiscal year was $3.4 billion, compared to $1.4 billion 
for the same period of fiscal year 1957. 




















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES _ FIRST 8 MONTHS NET BUDGET RECEIPTS FIRST 8 MONTHS 
T5 75} 
50 rss 50 r- 
25 . 25+ 
O° 5 ss % ; oO a 
1953 1954 1957 1958 1955 1956 1957 1958 
. +10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 } EXPENDITURES “a (ENLARGED SCALE) 
+5 = 
FIRST 8 MONTHS 
SO0- 
esr 
° Sen FIRST 6 MONTHS 
1953 1953 1954 1955 1956 1957 1958 
@ cme FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Net budget expenditures 
Net Major national security ! Budget Public 
Period budget Total Total | Department | surplus (+) debt 
receipts | Total | including | excluding | of Defense or (end of 
defense defense military deficit (—) | period) * 
support support functions 
er SORE FOE hice ccancsodesveneccn 43. 6 95. 1 76. 8 76.8 76.1 —51.4 202. 6 
Pg a eee 64. 8 74, 3 51.8 50. 4 43. 6 —9. 4 266. 1 
Sn ee 64. 7 67.8 47.9 46.9 40. 3 —3.1 271.3 
1 OE 60. 4 64. 6 42. 1 40. 6 35. 5 —4,2 274. 4 
OR ee 68. 2 66. 5 41.8 40. 6 35. 8 +1.6 272.8 
EE OOO St. cc icealaccancccegen 71.0 69. 4 44.4 43. 3 38. 4 +1.6 270. 6 
Fiscal year 1958 (estimated) ____._---- 72. 4 72. 8 44.9 42.7 38. 9 —.4 271.3 
Fiscal year 1959 (estimated)_....-.--- 74. 4 73. 9 45.8 43. 6 39. 8 +.5 271.3 
Dee NR cau t So ec ccadcsucnce 6. 2 5.7 es 3. 6 3. 2 +.4 276. 4 
RN da des ae ce a ee 10. 7 5. 6 3. 8 3. 7 3. 2 +5. 2 275.1 
C0, ee ea eee eae 4.3 6. 0 (3) 3.9 3. 5 —1.7 274.1 
Na tril a ase cram 5.3 5.9 (3) 3. 8 3.3 —.7 275. 3 
SR is tecccracittas iskkior nmi dasatoa eee 11.7 6. 3 (3) 3.9 3. 2 +5. 4 270. 6 
ee ee ee ee 3.1 6.3 (3) 3. 6 3. 2 —3.3 272. 6 
EES ae 5.1 5.9 (3) 3. 9 3. 5 —.8 274. 0 
IE oe cc ieenckeneecae y fe 5. 7 (3) 3. 4 3. 0 +1.6 274. 5 
| eae ar 3.1 6. 5 (3) 3. 6 3. 2 —3.4 274. 2 
TIO 5 cpu adiaubae mane 4.8 5.8 3. 5 3. 5 3. 1 —1.0 274. 9 
5 ee 6. 0 5.8 3. 8 3. 7 3. 3 +.1 275. 0 
BOGE. COONS Finck dcccedacecscecus 4.8 6. 0 3. 8 3. 7 3. 1 -—1.2 274. 7 
BERRUOES * ccccacscuadsscecbeus 6.3 5.5 3. 6 3. 5 3. 2 +.8 274. 8 
ee eae 9. 5 5.7 3.7 3. 6 3.1 +3.8 272. 7 
Cumulative totals for first 9 months5: 
Weeees WORE 1987... cc cccccccesccs 49. 8 51. 2 32. 4 31. 6 28. 4 —14 275. 1 
Piseal your 1066 *..............<. 49.9 53. 3 33. 2 32. 5 28. 7 —3.4 272. 7 


























1 Definition revised in 1958 Federal Budget Midyear Review, October 1957, to include the defense support portion of the mutual security program. Other items 


included are: military functions of Department of Defense, military assistance portion of the mutual security program, development and control of atomic energy, 
stock iling, and defense production expansion. 


cludes guaran securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 
: Not available. 4 Preliminary. Data became available after chart was prepared. 


Nore.—Detail will not necessarily add to totals because of rounding. Sources: Treasury Department and Bureau of the Budget. 3l 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $1.2 billion in calendar year 1957 compared with $5.5 billion in 
the prior year. In the fourth quarter there was a cash deficit of $4.4 billion, due primarily to seasonally low tax 

































































receipts. 
——— 
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80 80 
60 60 
40 40 
20 20 
0 | r) 
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EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
“15 EXCESS OF CASH PAYMENTS | | | | | | -15 
i951 | swse | 953 | 1954 +%+| 955 | i956 +%| i957” | 1958 
PRELIMINARY ESTIMATES. CLENEAR VERS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 




















[Millions of dollars] 





Period 


Cash receipts 
from the 


Cash pay- 
ments to 


Excess of re- 
ceipts (+) or 




















Nore.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 


public the public payments (—) 
Fiscal year total: 
he oan ee nae as eieleb eee acd ue eewkesueauenes 67, 836 70, 538 — 2, 702 
bins) Oe inh <b eee cheedscheneedesecebeunureseeedetaan 77, 088 72, 617 +4, 471 
CEE eee - eel ai, aan at eee eee 82, 106 80, 007 +2, 099 
i. 2. te bnneektaiebnenudebunacae 85, 113 84, 938 +175 
ee Le Pe el Lule bpea dec iuedasineanbenaens 87, 286 86, 662 +624 
Calendar year total: 
Dich a bcc ced Se deAEHRREKEEROHDESENSARERE DEKE KeRS Hee SS 68, 589 69, 661 —1, 072 
CRE dk hd Gu eeh een SR ebet benno gckheocussaeunedaGexeneeed 71, 448 72, 188 — 740 
ee ies aa tel EE RECO atone nenkuedan 80, 330 74, 807 +5, 524 
DE  itawebbVEbendcncebanasehscddonebedsodcoesenswincceeawencs 84, 503 83, 308 +1, 193 
Quarterly total, not adjusted for seasonal variation: 
nt Pr ao sl eee gedacsssabarekéeeesnewenes 17, 139 18, 280 —1, 140 
i Ps -ccancce ¢esddeRuaeasddaseneessacbsockeones 15, 504 20, 338 — 4, 834 
Ne eee aeiebebwenens eee 24, 617 19, 814 +4, 802 
OE OE EEE 24, 846 21, 574 +3, 273 
i aa cine eeees eanemmeneednenaesmes 18, 653 21, 099 —2, 447 
5 a ne 16, 387 20, 821 — 4, 435 
1 Preliminary. 
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